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§G-We have not yet recovered from the confusion 
into which we were thrown by our rerhoval, and 
must claim the indulgence of our friends for a few 
days longer. 





REPORT OF THE SECRETARY OF THE TREA- 
sury. ‘The present sheet contains the report of the 
secretary which accompanied the message of the 
president. Our attention has been so much occu- 
pied that we have not been able to give it more than 
In our next we will publish the 
most important statements which accompanied it. 





THE PRESIDENT’S MESSAGE was received in 
Baltimore in one hour and forty-eight minutes after 
its delivery here. The rider carried seventy pounds 
of copies of the message, &c. It was transmitted 
from Baltimore to Wilmington, by rail road, 69 
miles, in one hour and fifty-five minutes; from Wil- 
mington to Philadelphia in two hours, and reached 
New York at 11 o’clock on Tuesday night, making 
only eleven hours since its departure from Washing- 
ton. From Philadelphia tv Trenton the contractor 
was Mr. J. M. Harker, of the Golden Swan hotel, 
and the message was carried from place to place, 
30 miles, in one hour and twenty minutes, the rider 
being C. W. Keyser, who used six horses, and per- 
formed the distance in less than any former express. 
It reached Boston on Wednesday at 20 minutes be- 
fore one o’clock, in about 24 hours from Washing- 
ton, a distance of nearly 500 miles. From New 
York it was taken at midnight by the steamboat 
Wave to New Haven; from New Haven to Worces- 
ter by horses; and from Worcester to Boston, 44} 
niles, by rail road and locomotive, in 1 hour and 
20 minutes. ‘T‘he Wave is said to have run the 
first 12 miles from New York in 30 minutes, but 
she afterwards met with an accident which detain- 
ed her an hour. 





CALL FOR VOLUNTEERS—FLORIDA. By the fol- 
lowing, extracted from the Frankfort (Ky.) Argus, 
of the 6th inst. it will be seen that the president of 
the United States has resolved to call upon the go- 
vernor of Kentucky also, for troops to aid in the 
subjugation of the Indians in Florida. 

Var department, August 25th,1837. 

Sir: I have the honor to enclose you an extract 
of a letter, this day addressed to major genera! Je- 
sup, authorizing him to call on you for a brigade of 
volunteers from Kentucky, which he informs me 
has been offered for service in Florida, and to re- 
quest a compliance on your part, with the general’s 
requisition, 

As no doubt is entertained that the force can be 
raised without delay, and be ready to proceed im- 
mediately to Florida, I have given the necessary 
instructions for mustering it into service, and for 


; be Pp’: , 
having provision made for its transportation and 


g subsistence to Florida; and the officers charyed with 


these duties will be required to report to you for in- 
formation as to the part of the state where their pre- 
sence will, in the first instance, be necessary. 
Very respectfully, your most ob’t. serv’t. 
J. R. Pornserrt. 
His excellency James Clark, 
governor of Kentucky, Frankfort. 

The extract above alluded to reads as follows: 
Extract of @ letter to maj. gen. Thomas 8S. Jesup, 
duted War department, August 25th, 1837. 

In accepting the services of the brigade of volun- 
teers which has been offered for service in Florida 
from Kentucky, which you are hereby authorized 
to do, you will designate the description of force, 
humber of men and officers you require, and the or- 
ganization you propose to give it, agreeably to that 
adopted by the late president, when the volunteers 
lor the lastcampaign were mustered into service. 





_ ForeiGn news. Our latest dates contain few 
items of interest The electionsiin England were 
Conducted with great spirit, and, as far as heard 
from, 294 reformers, and 281 tories had been elected 
fo parliament. Sir Francis Burdett is returned 
from North Wiltshire by a majority of 475 over the 
Whig condidate Mr. Methuen. Sir Andrew Agnew, 
Mr. Hume, and Sir James Graham have iost their 
election. At the Canterbury election a riot took 
place; the pawizans of the respective candidates 
lought, several persons were much injured, and one 
Vor [jI—Sice. 2. 
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man, named John Constat, died of the wounds re- 
ceived, leaving a wife and seven children. 

Money was more in demand and the spirit of 
commercial enterprise was quite active. 

The advices from Paris are to the 7th August. 
It is said in the Journal de Paris, that the French 
ministry are inclined to the measure of dissolving 
the chamber of deputies. 4 

The Journal de Paris alleges that count Mole is 
likely to carry his measure of dissolving the cham- 
ber, but other papers say that the idea is abandon- 
ed. The king had gone to his chateau D’Eu, for 
recreation, and the duke and duchess of Orleans 
were making a tour of the provinces. A sumptu- 
ous breakfast was given them on board the New 
York packet Ville de Lyons. 

From Spain we have rumors of expected battles, 
and it is stated that the Carlist chief, Ruiz, has been 
surprised by the Christinos near Alleceite, and 
put to the sword with twenty of his men. 
The city of Lubeck has,in consequence of its 
accession to the treaty between Great Britain and 
France, for the abolition of the slave trade, issued an 
ordinance to that effect. 





CONGRESS.—BUSINESS OF THE WEEK. 
Senate, Monday, Sept. 4. The unusual influx of 





strangers, occupying the rotundo and the avenues of 
the capitol, on this day, long before the hour of noon, 
betrayed the deep interest which was caused by 
the meeting of congress, at this season of the year, 
and under the peculiar circumstances which, in the 
judgment of the chief magistrate, rendered its con- 
vocation necessary. | 


At 12 o’clock, the vice president,"( R. M. John- 
son), called the senate to order, at which time there 
were forty-two senators present; the ten absentees 
being Mr. Prentiss, of Vermont, Mr. Webster and 
Mr. Davis, of Massachusetts, Mr. Southard, of 
New Jersey, Mr. Brown of North Carolina, Mr. 
Cuthbert, of Georgia, Mr. Black, of Mississippi, 
Mr. Mouton, of Louisiana, Mr. Tipton, of Indiana, 
and Mr. Allen, of Ohio. The whole of the busi- 
ness of the first day was preliminary and unim- 
portant. The usual messages were orcered to be 
transmitted to the executive (by a committee) and 
to the house of representatives (by the secretary), 
informing them of the presence of a quorum. Mr. 
Haight, the former doorkeeper, was unanimously 
elected sergeant-at-arms, vice J. Shackiord, deceas- 
ed, and Mr. Edward Wyer was, on the third ballot, 
elected doorkeeper, vice Mr. Haight. The usual 
supply of newspapers was ordered. 

On Tuesday, the 5th inst. the message was receiv- 
ed and read by the secretary, occupying about one 
hour and a half. Mr. Wright moved the printing 
of 5,000 copies. Mr. Clay, in seconding the mo- 
tion, expressed regret that the president, entertain- 
ing such views as he had expressed in the message, 
and projecting such.a scheme of relief, should have 
thought it necessary to convene congress at this 
inconvenient season. He wished the message could 
be circulated to any extent which could be desired. 
Mr. Buchanan then moved to increase the number 
to 10,000, saying, (in reference to the character of 
the message) ‘sufficient for the day is the evil 
thereof.’? The number of 10,000 was then ordered. 


and without interest. Mr. Hubbard iaid on the ta- 
ble a resolution to amend the 33d rule, which au- 
thorizes the appointment of a committee on the 
District of Columbia, by adding, and a committee 
on patents and the patent office. He then moved 
an order that the senate, to-morrow, proceed to the 
appointment of the standing committees. ir. Clay 
expressed a desire to be informed whether it’ was 
intended to appoint all the usual committees, or 





only such as would be required for the special bu- 
siness submitted by the president. There were mat- 
ters connected with our foreign relations, such as 
the North-eastern Boundary question, of great im- 
portance, requiring the action of congress; but as 
these subjects had not been snbmitted by the presi- 
dent, there could be no use in raising the standing 
committee ‘on foreign relations. Mr. Hubbard said 
a few words in reply, as to the propriety of being 
ready to receive aud act on any subjects on which 
the people might require consideration. 

On Thursday, the 7th, the resolution of Mr. Hub- 
bard to amend the 33d rule was agreed to. The 
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The business ofaWednesday, the Sih, was brief 
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senate then proceeded to the election of the stand- 
ing committees, commencing with the chairmen, 
but after going through two or three of these, it was 
found that there was not a quorum balloting. Mr. 
Clay then moved that, by unanimous consent, the 
chair should be authorized to appoint the commit- 
tees, on this special occasion, and this was assented 
to, after a short conversation, with the understand- 
ing that the general rule, establishing the ballot, 
should remain in force. 

On Friday, the 8th, the committees were an- 
nounced. The portion of the message which re- 
fers to matters of finance, was then, on motion of 
Mr. Wright, committed to the committee on finance, 
as weil as the report of the secretary of the treasury 
on the finances; and so much of the message and re- 
port as concerns the judiciary, was referred, on mo- 
tion of Mr. Grundy, to the committee on the judicia- 
ry. A memorial was presented from the chamber of 
commerce of New Orleans, praying for the estab- 
lishment of a national bank. Some resolutions, 
respectful to the memory of the late cel. James 
Standifer, of Tennessee, were submitted by Mr. 
White, and unanimously adopted; and, after a few 
minutes spent in executive business, the senate ad- 
journed till Monday. 

Mr. Webster appeared in his seat to-day, and 
Mr. Davis took his seat yesterday. 

House of representatives, Wednesday, September 6. 
The proceedings, up to this date, were sufficiently 
stated in our last. After the house was opened 
this morning, a motion was offered to postpone the 
election of printer to the third Monday in Septem- 
ber, and “to authorize the clerk to procure the, 
printing of the house to be done, until that time.’ 
This resolution and several amendments to it, 
were discussed at length; but were finally laid upon 
the table. 

The house then proceeded to a sixth, a seventh, 
and an eighth ballot. The result of the eighth bal- 
lot was as follows: Blair §& Rives, one hundred and 
one votes; Gales & Seaton, sixty eight votes; Thomas 
Allen, fifty three votes; blanks, five. 

A resolution then offered by Mr. Taylor, of 
New York, that the printers of the last house be 
authorized to print for this house until further or- 
der,”’ was laid on the table—ayes, one hundred and 
twenty-three; noes, one hundred. 

Mr. Boon, of Indiana, then offered a resolution 
“that the house elect a printer by a viva voce 
vote.” This resolution led to a long discussion, in 
which Bouldin, Boon, and Gholson defended this 
proposition, and Pation, Wise, Foster, and Pope, 
spoke against it. The debate was very spirited. 
{n the midst of it the house adjourned, it being past 
six o’clock. 

Thursday, September 7th. 'To-day, after great ef- 
fort, the house succeeded in bringing the election 
of printer to a conclusion. Three new ballotings 
took place; and resulted in the election of Thomas 
Allen, as follows: Whole number of votes two hen- 
dred and twenty-five; necessary to a choice, one hun- 
dred and thirteen. Thomas Allen had one hundred 
and thirteen; Blair and Rives, one hundred and one; 
Gales and Seaton, nine; seattering two. 

The consummation of this election was not finally 
reached until a late hour in the afternoon, and not 
without a number of attempts to postpone the deci- 
sion. 

During the debate which this contest elicited, 
many gentlemen expressed much indignation, that 
the time of tlie nation and the house should be so 
lavishly consumed upon a matter of so little conse- 
quence. But to judge from the conduct of the 
house, it seems to have been regarded as one of vast 
consequence. 

The house proceeded to consider the subject of 
rules and orders. The rules and orders of the last 
house were adopted for ten days; and, a committee 
ordered to be appointed, to whom the whole sub- 
ject should be referred. It seemed to be agreed on 
all sides, that several of the rules and orders: of the 
last house were a great impediment to the quiet and 
orderly dispatch of business. At four o’clock, the 
house adjourned. 

Friday, September 8th. Mr. Bell, of Tennessee, 
announced the death of his late colleague, James 
Standifer, and pronounced a high and well merited 
eulogy upon his character. The house adopted the 
resolution usual upon the like occasions, and then 





adjotrned to Monday next. 
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GALE IN THE CHESAPEAKE. The following 

articulars of a gale which was experienced on 

hursday, August 31, in the Chesapeake bay and 
Potomac river, are taken from the Princess Ann 
Herald of Tuesday last: 


“‘A vessel belonging to Alexander Jones, esq. of 
Somerset county, on her return from Baltimore, was 
capsized off Hooper’s straits. The passengers and 
crew, after clinging to the wreck for the space of 
three hours, amidst the fury of the storm, and the 
angry surges of the surrounding element, almost 
setting hope at defiance, were, with much difficulty, 
rescued from their perilous situation by the humane 
exertions of the captain and crew of another vessel 
bound to Baltimore. 


“No loss of life, we believe, occurred, either in 
the Chesapeake or in the Potomac, though in the 
latter we have heard of several almost miraculous 
escapes, one of which seems to be particularly 
worthy of note. A Mrs. Walter an daughter, 
residents of this county, having been on a visit to 
their friends in Georgetown, D. C. took passage in 
a schooner for Somerset. Immediateiy He ag- 
ged Point, in the Potomac, the vessel came in con- 
tact with the violence of the storm, and capsized. 
The deek passengers and crew were soon after 
taken off in safety by captain Harris’s vessel. But 
Mrs. W. and daughter being in the cabin at the 
time of the unfortunate occurrence, all efforts to 
rescue them were deemed useless as well as hazard- 
ous, and they were left to their fate. After the 
lapse of at least twenty-four hours, when the storm 
had subsided, efforts were made to ‘right’ the ves- 
sel, which proved successful, and, to the astonish- 
ment of all, the living form of Mrs. Walter present- 
ed itself upon deck, and the words ‘save my child,’ 
distinctly articulated, fell upon the ears of her pet- 
rified deliverers. The captain, with heroic intre- 
pidity, threw himself into the cabin, then filled with 
water, and in a few moments, restored the little 
sufferer to the fond embraces of its anxious mother. 


“Mrs. W. states that during the twenty-four 
hours she was immersed in water nearly up to her 
chin, and the space left for breathing being only 
about eighteen inches, it required all her exertions 
to keep her helpless child’s head above water. The 
masts of the vessel prevented her from going en- 
tirely over. Had succor been delayed only a few 
hours longer, in all human probability both the mo- 
ther and child would have found a watery grave. 

“The storm up the Potomac was attended with a 
considerable fall of hail, which did much damage 
to the tobacco and corn crops.” 





TENTH ANNUAL FAIR OF THE AMERICAN IN- 
stitute. This exhibition of American produc- 
tions will be held at Niblo’s garden, in the city of 
New York, October 16, 1837. 

Gold and silver medals, diplomas, and other re- 
wards, will be bestowed on the same liberal prin- 
ciples as on former occasions. 

Exhibitors are requested to deliver their articles 
at the garden on Friday, the 13th of October. Such 
as are intended for competition, must be brought on 
the 18th or 14th, that they may be arranged and 
examined before the openiug for the admission of 
visitors, which will be on Monday, the 16th of Octo- 
ber, at 12 o’clock. 

The mafiagers are gratified to be able to state, 
that notwithstanding the lamentable contrast be- 
tween this and last year, in the business affairs of 
our country, the applications from those intending 
to exhibit are as numerous as ever, evincing that 
the spirit of emulation has not yielded, but reinains 
in full vigor, and promises, from the abundant re- 
sources of skill and invention, a display as ample 
and variegated as in seasons th® most prosperous. 
The desolating revulsions of commerce have power- 
fully impressed our fellow citizens with the neces- 
sity of clinging more closely to our own domestic 
resources, and of producing, by the aid of native 
genius and industry, those necessaries and con- 
veniences requisite to competence, comfort and 
independence. 


These considerations seem to have imparted fresh 
stimulus to ingenuity, and opened a brighter pros- 
pect of future improvement and display than ever. 
And why should not a reasoning, calculating, self- 
confiding people arrive at such conclusions? The 
elements of wealth remain unharmed by the revul- 
sions of trade. Abundant harvests bear testimony 
that the laws of vegetation are beyond the influ- 
ences of an unsound currency. The muscular, as 
well as the mental energies of a great and increas- 
ing nation of freemen are unbroken. Dormant in- 
dustry, refreshed by ashort repose, will start again, 
with accelerated motion and accumulated power. 
There is every where manifestations conclusive, 
that we may safely rely on our own ample and in- 


infancy, presents a population sufficient for an em- 
pire more ingenious and more industrious than any 
other that has ever existed. With such a people, 
and with a fertile territory embracing all climates, 
we cannot fail, with suitable incitements, to rival 
any and all other countries in the great work of im- 
provement and civilization. 
Well conducted public fairs signally contribute 
to these results. Impressed with these views, the 
public, for nine successive years, have countenanc- 
ed, eherished and supported the exhibitions of the 
American Institute as their favorite institution, and 
we trust they will continue with their accustomed 
zeal to cherish and sustain it. | 
The farmer is invited to exhibit his useful im- 
plements, and the rare, curious and extraordinary 
productions of his agricultural culture. To the 
manufacturer and artist, we look for specimens of 
the choice productions of the factory and workshop; 
and the innumerable varieties of taste and genius, 
mingled, as usual, with the ornamental and delicate 
workmanship of female hands. : 
Appropriate places will be provided for all the 
varieties from every department of industry, whe- 
ther minute or bulky, natural or artificial. Suita- 
ble preparations will also be made for enlivening 
the scene with the animating influences of moving 
machinery. 
The friends of national improvement throughout 
the country, are respectfully invited to join in the 
anniversary celebration of industry and the arts. 
Managers. T.B. Wakeman, Adoniram Chand- 
ler, Martin E. Thompson, Johu Mason, Edward T. 
Backhouse, James Hamilton, E. D. Plimpton, W. 
P. Disusway, Timothy Dewey, George Bacon, John 
Sampson and Dudley Marvin, of New York; Wil- 
liam Halsey, James Miller and Stephen Dodd, of 
Newark, N.J.; Jeremiah Johnson, of Brooklyn, L.I. 


For any information that may be required, ad- 
dress T. B. Wakeman, corresponding secretary, at 
the repository of the American institute, 187 Broad- 
way, where specimens of manufactures, models, 


machines, &c. are received, free of expense, and 
exhibited daily. 





THE CONSUL AT ROME. 
From the Boston Daily Advertiser and Patrict. 


We are requested by a friend of signor Cicogna- 
ni, late consul of the United States at Rome, to 
publish the following letters from Mr. Forsyth, and 
from the secretary of state at Rome. Signor Ci- 
cognani has filled the office of consul of the United 
States for nearly fourteen years in Rome, and was 
removed from that office on the 17th of January 
last. Some of his Italian friends, we are informed, 
are apprehensive that the true grounds of his re- 
moval not being understvod in the United States, 
may give rise to impressions unfavorable to him. 
No one, hcwever, who has had occasion to expe- 
rience his kind and considerate attentions abroad, 
or who, whether knowin 
have been acquainted with the regard and high 
consideration in which he is deservedly held in his 
own country, can require any other explanation 
than what is afforded by the principle of rotation. 
which so generally operates in the distribution of 
office in this country. In the present instance, the 
office has been so well and acceptably discharged, 
that, notwithstanding the estimable character and 
qualifications of signor Cicognani’s successor, we 
cannot believe the government would have displac- 
ed the former gentleman on any other ground than 
that assigned by Mr. Forsyth, of giving the prefer- 
ence to ifs own citizens over foreigners in all pub- 
lic employments. 

The second letter is a translation from the origi- 
nal Italian. > 

Department of state, Washington, 17th Jan. 1837. 
Felix Cicognant, esq. Rome: 

Sir: I am directed by the president to inform 
you that he has appointed Mr. George W. Greene, 
of Rhode Island, consul of the United States for 
the city of Rome, and to say that the change has 
been made in pursuance of a policy, always ob- 
served by this government, of giving preference to 
American citizens where they can be employed, 
and not from any want of confidence in you, or 
dissatisfaction at your conduct. On the contrary, 
while announcing to you the appointment of your 
successor, I am charged to express to you the pre- 
sident’s entire approbation of the manner in which 
you have performed your consular duties, and his 
sense of the courtesy and civility which you have 
uniformly shown towards American cilizens arriv- 
ing within your district. 

On Mr. Greene’s arrival you wil] please to deli- 
ver to him the books, papers, and other property of 
the U. States, which may be in your possession. 

I am, sir, your obedient servant, 





dependent resources. Our country, though in its 


him personally or not, | 


neni, 


From the palace of the Quirinal, March 21, 1837, 
The cardinal secretary of state has learned with 

sincere regret from your excellency’s letter of the 
16th inst. the recent disposition by which the go. 
vernment of the United States has nominated a new 
consul to reside at Rome, and to discharge the 
functions hitherto entrusted to you. 
The cardinal hes at the same time been gratified 
to learn from the despatch of his excellency the 
minister of foreign affairs for the United States, 
which you have politely communicated to him, that 
this change is not owing to any consideration, which 
could in the remotest manner affect your excellen- 
cy’s reputation, but has been made solely with a 
view of conferring the consulate upon a native of 
the States, agreeably to the maxim of that govern- 
ment of selecting its own citizens in preference to 
foreigners. 
While the cardinal secretary congratulates you 
on the truly honorable testimony which the Ameri- 
can government has afforded, on this occasion, of 
its entire satisfaction with your past conduct, he 
cannot omit to assure you that its approbation does 
not in any degree surpass that which his holiness 
and his government desire to express, on their part, 
in a conjuncture so painful to them as the present. 
His holiness and his ministers will ever retain a 

teful sense of the manner in which you have 
ischarged the duties of your office; and the under- 
signed cannot close the official intercourse which 
he has hitherto maintained with your excellency, 
without declaring to you ihat it has been a source 
of sincere gratification to him, which renders the 
cessation of it now a subject of deep regret, 

Meanwhile he is advised of the name of the new 
consui, your successor, and will not fail, as soon as 
he shall have arrived, to receive his credentials, 
authorizing his exercise of the office in the domi- 
nions of the Holy See. ih 

Be pleased to accept the assurances of distin- 
guished esteem, which the undersigned begs to re- 
peat to your excellency on this unpleasant occasion. 

For the most eminent secretary of state, 

F. CAPACCINI, substitute. 

Sr. Felice Cicognani, consul of the U. S. of America. 





RUNS ON BANKS. 

Mr. Gilbart states that the first run in the history 
of banking in this country occurred in 1667, twen- 
ty-seven years before the establishment of the bank 
of England. The dutch admiral, D. Ruyter, had 
taken Sheerness, and had sent his vice-adiniral, Von 
Ghent, up the Medway to destroy Chatham. The 
greatest alarm prevailed in London; and, we learn 
from Pepys’s “diary,” that confusion and imbe- 
cility prevailed in the councils of the government. 
The citizens ran to their goldsmiths or bankers to 
withdraw their money. Various ellorts were made 
to restore confidence. There was another extraor- 
dinary run in 1745, on the bank of England, when 
the army of the pretender was rapidly marching on 
the metropolis. A public meeting was held, and 
upwards of a thousand merchants signed a declara- 
tion expressing their readiness to take bank notes. 
At that critical period, the bank paid cash in silver 
instead of gold to gain time. A still more remark- 
able run, from the consequences which it produced, 
was in 1797. Fears of foreign invasion prevailed, 
the government required money, and public confi- 
dence was shaken. On Saturday, the 25th Febru- 
ary, there was only £1,270,000 in coin and bullion 
remaining in the coffers of the bank. thing 

On Monday an order in council was distributed 
among the crowd assembled at the bank to demand 
cold, intimating that government had exempted the 
bank from payments in cash. It was then that 
notes for so small a suin as £1 were authorized to 
be issued. The restriction of cash payments cen- 
tinued during the long and expensive war, The 
bank made an effort to return to cash payments 
from 1817 to 1819; but it was not until the Ist ol 
May, 1821, that payments in specie legally and per- 
manently commenced. Since that time, except for 
a short period at the end of 1825, bank of England 
notes under £5 have been withdrawn from circu- 
lation, and ultimately all bank notes under £0 
were prohibited throughout England. Tn the 
“panic” of 1825, ‘he run on the bank of England 
was the greatest sat had taken place since 1757. 
In April or May, 1825, the bank had. about 
£ 10,000,400 of bullion, and by November it was 
reduced to £ 1,300,000. 

During the run, gold was handed over as soon a3 
called for, in bags of twenty-five sovereigns each. 
But at that critical time, says a bank director, *bul- 
lion came in, and the mint coined; they worked 
double tides—in short they were at work night and 


and coin from the mint.” In one day the bank dis- 
counted 4,200 bills. On the &th December, 1825, 





JOHN FORSYTH. 


the discounts of the bank were £7,560,000; on 


day; we were perpetually receiving gold from abroad 

















































































i eres 


the 1dt 
and G2 
nual ay 
at the 
was at 
£11,006 
varied f 
ii Was 
The an 
counts 
£31,68 


From 3 
GEN] 

a friend 
JESUP | 
atory 01 
ihe Cou 
epnmen 
or retire 
ing pre 
Head 


GEN] 
instant. 

On th 
fo you, 
this aru 
vovernt 
ail had | 


\a>} 


sell, slic 
or inter 
ment. 
irom th 
my reqi 
secretar 
iroops i 
hostile 
aduere 
yesume 
seat of 
that lett 
tie mea 
of both 
were im 
remain. 
senting 
be relre’ 
that { y 
less the 
Phatis 
this ara 
dered to 
1 desi 
of war: 
assure t 
aud hav: 
terests ¢ 
ed in the 
laeyv ma 
{ hav 
your ob 


Brie 
D) Lg ri re 


Lrtract. 


“By t 
from thi 
t did in 
with the 
tained 
Sach tin 
On the s 

“T he 
lientena 
Merit, a 
She gail: 
ater Of 

“Ont 
hereon 
return te 
lt this : 
so, of t 
OTearg : 
Sails tae: 
Hor, asp 


ory e<| re 








th 
Os 


W 


he 


ed 
he 
eg, 
rat 
ch 
Ne 
la 

of 
rn- 

to 


rou 
2ri- 
of 
he 
oes 
ess 
art, 
ont. 
na 
ave 
ler- 
Lich 
cy, 
irce 
the 


new 
nas 
ials, 
ymi- 


tin- 
) Te- 
si0Nn,. 


le. 
ric. 


story 
wen- 
bank 
, had 
Von 

The 
learn 
mbe- 
nent. 
srs to 
made 
raor- 
when 
ng on 
|, and 
elara- 
notes. 
silver 
nark- 
uced, 
ailed, 
confi- 
ebru- 
ullion 


buted 
‘mand 
ed the 
n that 
zed to 
$s can- 

The 
ments 
ist of 
id per- 
ept for 
sgland 
circu- 
er £35 
nthe 
ngland 
» 1797. 
about 
it was 


00h a3 
s each. 
, ssbul- 
vorked 
rht and 
abroad 
nk dis- 
’ 1825, 
00; on 





we = 
Qt net 


NILES’ NATIONAL REGISTER— 








woney rte 


SEPT. 9, I887-—-HOUSE OF REPRESENTATIVES. 19 


+ 








ihe 10th, £11,500,000; on the 22d, £ 14,500,000; 
nnd on the 29th they were £ 15,000,060. ‘The an- 
jual average of commercial paper under discount 
at the bank was © 2,916,500 in 17965; in 1800 it 
was £6,401,960; from 1805 to 1816 it varied from 
£11,000,000 to £ 20,000,000; from 1817 to 1826 it 
varied from about £ 2,000,000 to £E,000,000; in 1834 
ji was only £919,900; and in 1831, £1,533,600, 
The annual average of loss by bad debts on dis- 
counts has been, froin 1795 to 1831, both inclusive, 
£31,698. [Penny Magazine. 
ARMY AND NAVY NEWS. 

From the Army and Nevy Chronicle, September 7. 

GENERAL Jrsup.—We iiave been furnished by 
a friend with a copy of a letter, addressed by gen. 
jesup to the adjutant general of the army, explan- 
atory of his motives ia asking to be relieved from 
ihe command of (ie army in Florida. The gov- 
eynment having left it optional with bim to remain 
or retire, he has chosen the fotmer, and is now mak- 
ing preparations for another campaign. 

Head quarters, ermy of the south, Fort Heileman, 

Gurey’s ferry, July 25, 1837. 

GENERAL: I have received your letier of the 11th 
instant. 

Onthe Sih of June, enclosing my oflicial report 





to you, L asked to be relieved fromthe cominand of 


this army. i made this requestio disembarrass the 
government, supposing that pabtic opinion, where 
aii had not been successfully accomplished that bad 
been expected, night demand my recalls and I was 
unwilling that-any consideration, personal to my- 
sell, should, ior a moment, embarrass the service, 
orinterrupt or influence the plans of the govern- 
nent. On the 8thef this mouth. 1 received a letter 
irom the gencral-in-ehief, in which, referring to 
uy request to be relieved, he informs me that the 
secretary of war had decided that, after posting the 
iroops in such stafions as to cover the frontiers troim 
hostile attacks, as far as possible consistently with 
a due regard to their health, t should be atliberty to 
resume iny duties as quartermaster general at the 
seat of government; provided, on tke receipt of 
that letter, I should still desire to be relieved. In 
tie mean tiine it appeared to me, from the opinions 
of both military men and citizens, as far as they 
were made known to me, that I was expected to 
remain. The press, either mistaking or misrenre- 


senting my wiotives, had attacked me for asking to | 


bereheved; and I informed the general, in reply, 
that £ would retain 


: ! arves ‘we «y = shy . ; : o 
less the govern:nent should otherwise detérmine. 


That is my intention now, and I shall continue with | 


this army until regularly relieved, or positively or- 
dered to relinguish the command. 


I desire you to lay this fetter before the secretary | 


of war and gveneral-in-chiei; and at the same time 
assure them that, never having solicited command, 
aud having na other object in view than the best in- 
ierests of the service, I do not wish to be consider- 
ed inthe way of any plans or arrangements which 
they may believe will best promote those interests. 
{have the honor to be, sir, most respectiully, 

your obd’t serv’t. TH. 8S. JESUP, © 
Mujor zen.com. army of the south. 
brig. gen. R. Jones, adjutant general, Washington. 
Extracts of « letter from com. H. E. Ballard to the 

secretary of lie navy, dated 
United States shin North Carolina, 
Calao Roads, July V1, 1857. 

“By the United States ship Peacock, that sailed 
from this port to the United States on the 5th inst., 
1 did inyself the honor to inform you that I had, 


with the eoncurrence of co;nmodore Kennedy, de- | 
tained the sehr. Enterprise on this station until | 


sich time as [ can have the honor to hear from you 
on the subject. 


“{ have placed the Enterprise in command of 


lientenant Giendy, of this ship, an officer of great 


merit, and oiicered and manned her from my ship. | 


She satis to-morrow morning for Valparaiso, to look 
ater our interests in that quarter, 

“On the arrival of the Boxer from the lower coast, 

Tecomimander and officers requested permisson to 
return to the United States, having been three years 
lt this sea, 
sm, of the fag shin, was placed in command, and 
Tigers and a crew given her from this ship. She 
Suils to-morrow afternoon for Panama, taking with 
ler, as passengers, a number of the officers, who pre- 
“red returning to the United States by that route.” 


Cony of a letter from com. J. D. Elliott to the secre- 


tary of the navy, dated 
U.S. shin Constitution, Malta, June 7, 1338 
“Sta: Thad the honor to state mv arrival at Pa- 
Prmo, We sailed thence on the 8d, having no 
‘mmnunication with port from quarantine. While 
at Leghorn, on the 10th of last month, we took in 


the comand of the army, un- | 


This was granted, and heut. Nichol- | 





[three distressed American seamen, whom we dis- 
covered, twenty days out, to be infected with small- 
pock. The cases were guite mild, and, froin the 
precautions of vaccination of the crew, including 
the family of gen. Cass, the disease has not spread. 
The sick have been removed fiom the ship to the 
hospital of this place. 

“A quarantine of 25 cays was imposed on us 
here. I declined remaining, and shall proceed im- 
mediately on for Athens, the Grecian Isiands, 
Egypt, Syria, and ultimately to Constantinople, 
should the plague, now raging there, through in- 
formation of sir Charles Vaughan, haveabated. On 
the 12th ult. the Shark sailed from Tunis for Con- 
stantinople, with commodore Porter on board. 

«Though in quarantine, we have received every 
possible attention at the hands of sir J. Rowley, and 
other public authorities. Iam happy to add, that 
the utmost harmony continues to prevail in the 
ship, aud that the family of general Cass, through 
accommodating dispositions, make their situation, 
in all respects, pleasant and desirable.” 

The decision of the naval court martial, in the 
case of commander W. Ramsey, bas not yet been 
promulgated. , 

Lieut. George N. Hollins, of the navy, and late 
jin command of the United States schconer Ente- 
prise, has arrived at Baltimore, in forty-seven days 
from Callao, via Panama and Jamaica. He landed 
at Cape May, frem the ship Orbit, bound from 
Kingsion, Jamaica, to New York. 

Lieut. H, N. Page, late commander of the U. 8. 
schr. Boxer, and D. C. Powers, late of the U. S. 
marine corps, also came passengers in the Orbit. 

We learn that gen. Jesup bas been authorised to 
call on the governor of Kentucky for a brigade, and 
|on the governors of Georgia and Alabama [in addi- 
| tion to Tennessee] for such other volunteer force as 
| he may require. 
| Capt. George C. Read has been appointed to the 
‘command cf the U. &. frigate Columbia, now at 
Norfolk, and nearly ready for sea. It is believed 
that her destination is the East Indies, and that she 
| will sail in two or three months. The only other 
| officers ordered as yet are G. J. Pendevrast, as first 
| lieutenant, and F. G. McCauley, purser. 
| Commander Benjamin Page, jr. has been ordered 
to the command of the U. S. ship Concord, now on 
the West India station, in the place of com. Mix, 
irelieved, 
| Commodore T. Ap C. Jones, and some of the of- 
_ficers attached to the exploring expedition, are now 
\in New York. 
| the squadron wili rendezvous at the same place in 
{ 


—"* 





| the course of the next week. 





| SPECIE PAYMENTS. 

The following is the answer of the Philadelphia 
_banks to the New York banks’ proposition to re- 

sume specie payinents: 

We have once or twice referred to the proposi- 
tion made by certain banks in New York to banks 
_in Philadelphia, to call a convention for the purpose 
| of adopting measures for the resumption of specie 
payments, and on Tuesday last we published that 
circular, expressing at the same time our disappro- 

fal of its proposition. Since that time we have as- 
_certained that the banks of this city interested di- 
‘rectly in the circular, held a meeting, and, after 
/due deliberation, returned an answer, of which we 
_have beén fortunate enough to procure a copy. 
+ We commend to our readers the plain sense argu- 
ments by which the two resolutions are sustained. 
Ye subjoin the answer. [U. 8. Gazette. 
Whereas, a proposition has been submitted to this 
meeting, on behaif of the oificers of the banks 
of the city of New York, for calling a convention 
of delegates from the principal banks in the United 
States to be heli in New York, in the month 
of October next, for the purpose of adopting mea- 
sures for the resumption of payment in specie by 
the banks: After mature reflection upon the pro- 
posal, and reasons assigned for it, this meeting has 
vot been able to adopt the views presented in the 
communication, and they deem it proper to state 


briefly and without reserve the reasons of their dis- 


sent, 

The banks of Philadelphia fully concur with the 
banks of New York, in their anxiety fora general 
resumption of specie payments with the least prac- 
ticable delay, and they wonld cordialiy unite in the 
proposed convention, if they thought it at all adapt- 
ed to promote that chject. But they believe that 
the general resumption of specie payments, de- 


pends mainly if not exclusively on the action of 


congress, the body charged with the general power 
over cornmerce, and the exclusive power over the 
coinage; and without whose co-operation all at- 
tempts ata general system of payments in coin 
throughout this extensive country, must be partial 


It is expected that the vessels of 


2 


and temporary. That body is on the point of as- 
sembling, being expressly convened to deliberate on 
this very subject. ; 

Now the banks of Philadelphia are of opinion, 
that at such a moment, a convention of the banks 
of the United States, would be superfluous at least: 
if not injurious. It seems superfiuous, because the 
banks can do nothing, and ought to promise nothing, 
until they know what the action of congress will be. 

The communication from New York, mentions 
a precise period when the banks of New York may 
and ought to and must resume specie payments. 
With every respectful deference to the better judg- 
ment of the signers of the communication, the banks 
of Philadelphia are not AG ges to make pledges, 
nor to name any time for the resumption, because 
they think that the whole matter depends much 
more on congress than on themselves. They co 
not. wish to excite expectations which they may not 
be able to realize, and they believe that a prema- 
ture effort might be followed by a relapse, which 
would be permanently fatal to the credit of our 
banking institutions. 

If, moreover, such a convention, composed of 
delegates from sections of the country, of very un- 
equal resources, and in very different stages of 
preparation, should not agree upon any general sys- 
tem of action, their very dissension would weaken 
confidence in the convention. While, ifthey could 
agree, their union upon any course of measures, 
might not recommend that course to public favor, 
because it would be considered as one specially fa- 
vorable to the interests of the banks themselves. 

It is thus that the convention might prove not 
merely useless, but injurious. The mere assem- 
blage of a body more numerous than congress it- 
self, meeting at the same time—deliberating on the 
same subject—might easily be made to wear the 
appearance of an attempt to interfere with or to 
influence the movements of that body. The avow- 
ed object of the convention too, to fix a time for re- 
suming specie payments, independent of congress, 
might have the effect of misleading both congress 
and the country. Ifthe resumption be practicable 
by the banks alone, congress might consider itself 
under no obligation to interpose——a very erroneous 
and dangerous conclusion. If the banks confident- 
ly name aday when they not only may, but must re- 
sume, whatever be the action of congress, or the 
state of the country, or the condition of the foreign 
exchanges, they promise what they may not be able 
to perform, and so lose, rather than gain credit by 
the effort. A more prudent course in the delibe- 
rate judgment of this meeting, would be for the 
banks in the United States to continue steadily their 
present preparations for resuming specie payments; 
to wait quietly the action of congress without inter- 
ference of any kind; and be ready to give an imme- 
diate and zealous co-operation in any measures 
which that body may adopt for the common benefit 
of the country. 

Under these impressions, they are constrained to 
adopt the following resolutions: 

Resolved, That in the opinion of the banks of 
Philadelphia, it is inexpedient at this time, to ap- 
point delegates to the proposed convention. 

Resolved, That a copy of these resolutions, certi- 
fied by the president and secretary of this meeting, 
be forwarded to the banks of New York, with an 
assurance, that while the banks of Philadelphia re- 
luctantly differ from those of New York, as to the 
specific measure proposed, they do ample justice to 
the zeal and patriotism which have dictated it—that 
they are not theless anxious to accomplish the com- 
mon object, and that if the proposed convention 
should suggest any “thing, which promises to be 
‘useful to the country, the banks of Philadelphia 
will as cordially co-operate in executing it, as if 
they had been fully represented in the convention. 
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HOUSE OF REPRESENTATIVES. 
ORGANIZATION OF THE Hovsks, &c. 
From the National Intelligencer. 

Monday, September 4. At twelve o’clock, the 
house of representatives was called to order by 
| Mr. Franklin, the clerk of the last congress, who 
read the president’s proclamation convening the 
| present session of congress. He then proceeded to 
-eall the names of the members from a roll made up 
by himself in the usual manner. When he hed 
reached the name of Caleb Cushing, of Massachu- 
setts, that gentleman rose, and addressed the house. 

Mr. Cushing, rising from his seat, said that he 
was in his place; but before he answered officially 
to the call of the clerk, he had an explanation ta 
inake. He saw gentlemen occupying seata al} 
around him in the hall of the house of representa- 
tives, whom he understood, by common fame, to ba 
members elect of the house; but he did not know 
this, nor had he the means to ascertain it, by any au. 
thentic evidence. And the situation of most of the 
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gentlemen present was the same. The gentlemen, 
so assembled, could not be considered as constitut- 
ing a house, until they should have elected their 
speaker, and been severally qualified by taking the 
prescribed oath. Meanwhile, under what regula- 
tions were these important duties to be performed? 
The usage of the occasion has been for the clerk of 
the preceding house to make out a roll of the mem- 
bers elect; to call the members from that roll, for 
the purpose of ascertaining whether a quorum be 
assembled; and to officiate as presiding officer in 
the choice of speaker. Now, it might be perfect- 
ly proper for the clerk to be here with a roll of the 
members elect; since the standing rules of the 
house of representatives provide that he shall be 
and continue clerk until there be a new appoint- 
ment; and he is the functionary on whom the task 
of preparing the roll should naturally devolve. But 
it was not proper that he should be compelled, as 
he in fact is, to rely upon the newspapers or com- 
mon rumor for his knowledge of who is and who is 
not returned by the people of the several states to 
serve in this their house. Yet so it was, in regard 
to most of the states; for aught he (Mr. C.) knew, 
all, except, he believed, New York and Pennsylva- 
nia. Nor wasit proper that the clerk should pre- 
side over the preliminary deliberations of this as- 
sembly. 

He (Mr. C.) did not say this in any spirit of dis- 
respect towards the gentleman who holds the office 
of clerk, fully believing that he would endeavor to 
discharge, in all honor and good faith, the delicate 
functions of the occasion—functions imposed on 
him by the existing customs of the. house. He 
spoke of it only as a thing, in the general principle, 
wrong. Suppese any question of order were to 
arise in the present stage of the proceedings. 
There was no set of rules binding on this sanneiot : 
and who should decide the question of order? 
Suppose a debate to spring up as to the mode of 
voting for speaker, whether by ballot or viva voce, 
as happened in the twenty-fourth congress. Sup- 
pose yet graver questions to be raised, concerning 
the due return of members, as happened in the 
opening of the twenty-third congress. Ought not 
one of ourselves, one of our Own number, to offi- 
ciate as chairman of the assembly at such a time? 
He (Mr. C.) considered the present course most 
objectionable, and altogether irregular. In consi- 
deration of the particular circumstances under 
which the house now assembled, and the delicate 
relation of the respective parties, which divide the 
country and the members of the house, he should 
not at the present time make any motion relative to 
this matter, as, under other circumstances, he would 
feel it to be his duty to do. He contented himself 
with protesting, after this brief explanation of his 
motives, against the course now pursued, for the 
purpose of drawing the attention of gentlemen to 
the subject, in order that in due time hereafter 
measures may be taken to provide a more formal, 
regular, and becoming mode of organizing the house. 

he clerk then proceeded with the roll until the 
next names in order would be those of the dele- 
gates from Mississippi. 

Before the names of Messrs. Gholson and Clai- 
borne were called, 

Mr. Mercer rose, and addressed the clerk and 
the house in some remarks which the reporter 
regrets that his position did not enable him to 
hear so as to be able to report at large. The ge- 
neral purport of his remarks was understood to be 
this: that he considered it his duty, from certain 
statements which had appeared in the public prints, 
in reference to the receut congressional election in 
Mississippi, to propound to the ygpresentatives from 
that state an inquiry which would toch the right of 
those individuals to take their seats in the house. 
He referred to the proclamation of the governor of 
the state, appointing an election to be held for the 
purpose of choosing members to serve in the twen- 
ty-fifth congress, until they should be superseded 
by others to be chosen, in pursuance of the exist- 
ing law, on the Ist Monday of November next; and 
asked if such had been the fact. He denied the 
right of the governor of a state to appoint the time 
for such election, which was required by the con- 
stitution of the United States to be fixed, not by 
the governor, but by the state legislature, with the 
consent of congress; and inferred that the election, 
thus unconstitutionally appointed to be held, was 
void, and, of course, the members then chosen 
could not be entitled to seats in the house. 

Mr. Gholson, of Mississippi, declined enterin 
into a discussion of the qnestion until the house 
should have been organized. The governor had 
obeyed the law of the state, which law was present, 
and would be produced at the proper time. Their 
election had been questioned by very few individu- 
als in Mississippi, and never until after it was over, 


‘make, when it was in his 


speaker, and vest it in the house, in pursuance of 


had arisen, notin that state, but elsewhere. Filty- 
five out of fifty-six counties had voted under the 
governor’s proclamation, and the official returns 
would show the result. He had no objection that 
the question should be fully discussed at the proper 
time: not having the slightest desire to assume a 
seat ina body of which he was not constitutionally 
a member. 

Mr. Mercer made a brief explanation, and advert- 
ed, as another reason for his having propounded the 
question, to the failure of his effort in the last con- 
gress to procure an amendment of that branch of 
the rules relating to the subject of contested elec- 
tions; and that, if they proceeded one stage further, 
and elected a speaker, e would be unable torenew 
that motion with any probability of success. He 
also gave notice of another motion he designed to 
power to do so, viz: to 
take the power of appointing committees from the 


the long established usage of that body from which 
they obtained nearly all their precedents, and the 
greater part of their rules—the British parliament, 
After some further remarks on this subject, Mr. 
M. expressed himself not satisfied by the statement 
of. the gentleman from Mississippi, and he moved a 
resolution to the effect that sufficient evidence had 
not been offered to show that Messrs. Claiborne and 
Gholson were entitled to their seats. 
Mr. Claiborne rose, he said, debilitated as he was, 
not to reply to the gentleman from Virginia, for he 
would not at that time suffer himself to be drawn 
into any argument upon that subject; but he rose 
to protest, in the name of the people of Mississippi, 
against a step which he denounced as high-handed, 
arbitrary, and unprecedented; for he deliberately as- 
serted that the gentleman from Virginia had no more 
right to question his title to a seat upon that floor, 
than he had to question the right of that gentleman 
or any other. He insisted that that was not an or- 
aap body until a speaker had been elected. 
ntil then, they had no existence whatever asa 
body, but were a mere association of individuals, 
claiming to represent the people of the respective 
states. His colleague and himself appeared there, 
and their appearance was prima fucie evidence of 
their right to represent the people of the state 
whence they came. He repeated, that he would 
not reply to the gentleman from Virginia, or to any 
other gentleman who.wouild endeavor, at the 
threshold, to exclude him from his rights. He 
came there to represent the people of his state, and 
had been sent there by the overwhelming voice of 
that people, expressed under the authority of the 
constitution and laws of the state, and under the au- 
thority of the federal constitution also. 

Aithough Mr. C. would not undertake to pro- 
nounce an eulogy upon the governor of Mississippi, 
who was the leader of the party to which he was 
opposed, yet he would say that that gentleman was 
a man of high character, and was incapable of do- 
ing what had been ascribed to him. Mr. C. looked 
upon it as an insult, not alone to the party that 
elected him and his colleague, but to all parties of 
the state, to the whole people of Mississippi, to ven- 
ture thus to dispose of their rights before they had 
the power to do so. If, however, it was persisted 
in, he should feel himself compelled to challenge 
every member from Maine to Mississippi to pro- 
duce their credentials, and he should object to any 
man’s taking his seat there tillhe and his colleague 


erates 


. . ‘ oe a 
disclaim any reflection on the governor of Missjs. 


sippi as having intentionally done wrong, but ty 
attribute his course to a mistake in judgment, He 
utterly denied the existence of any wish, on his 
part, rudely to drive any gentleman out of the house 
but insisted upon the necessity of respecting the 
injunctions of the constitution, under which he anq 
other members claimed their seats. He referred t, 
the practice of the legislature of Virginia, where 
he was understood to say, the credentials of mei. 
bers were produced, before their names were aq. 
mitted to the roll. 


Mr. Rhett, of South Carolina, inquired who were 
to vote on the resolution which had been offereq? 
How could the right of any individual to do so be 
ascertained? Toremove this difficulty, he propos. 
ed that the senior member of the house take the 
chair until a speaker be chosen, and that the cre. 
dentials of members be then produced. 


Mr. Bynum contended that the two gentlemen 
from Mississippi were entitled to take their seats 
and qualify; and that the motion submitted by the 
gentleman from Virginia was entirely unprecedent- 
ed. In cases of contested elections, the membe; 
exhibiting to the house prima facie evidence of \is 
election was permitted to take his seat and qualify, 
Then he considered the present case was much 
stronger than that of a contested election; because 
in the present case, the right of the gentlemen to 
their seats was not contested in the usual manner. 
He hoped the house would proceed in its organiza. 
tion, in the manner heretofore pursued, and accord- 
ing to parliamentary usage. Gentlemen had refer. 
red to the case of Moore and Letcher in support of 
their arguments. That case might, perhaps, bea 
case remotely in point; but he contended that the 
house ought then to have allowed Mr. Moore to 
take his seat when he presented his certificate of 
election. If the motion of the gentleman from Vir- 
ginia (Mr. Mercer) was in order, his motion was 
also in order, and he hoped the question might now 
be put. ? 

Mr. Boon said all voting in the present state of 
things was utterly premature, and all the speaking 
had been a mere waste of time. They might gO On 
in this manner for a month, and come to no resuli. 
He therefore hoped the question might be immedi- 
ately taken. 

The clerk stated the question to be on Mr. By- 
num’s motion to lay the resolution on the table; and 
a division being called, tellers were appointed, and 
the vote stood—Ayes 131, noes not counted. 

So Mr. Mercer’s resolution was laid on the table. 


Mr. Rhett, of South Carolina, then submitted a 
resolution that Lewis Williams, of North Carolina, 
the oldest member of the house of representatives, 
be appointed to serve as chairman until the house 
is organized. 

Mr. Hamer believed that this was the first time 
that ever a motion had been made to appoint a chair- 
man to organize the house; and unless some special 
reason could be assigned why this resolution should 


be adopted, he must vote against it. 


Mr. Toucey moved to lay the resolution on the 
table. 

Mr. Wise supported Mr. Rheit’s resolution, de- 
nying theright of the clerk of the last congress to 
act as chairman of this, or put any motion to the 
house. No one could have that right but one ex- 


pressly chosen by those present to act as their chair- 


. 


obtained their rights. Mr. C. would throw outno|man. No precedent orusage was of the least bind- 


imputations; but, if assailed, he would say he was 
prepared tu carry the war into Africa. He was also 


ing force. 
Mr. Williams, of North Carolina, referred to the 


prepared to say where this opposition originates, | usage of the house ever since his acquaintance with 


though it now came from a ditierent quarter. He 


it; and he believed from the very foundation of the 


would say that no man had been more disposed to a| government, the house proceeded, on all occa- 
conciliatory course than himself; but ke would not | sions, in the same manner as to-day; and he saw no 


be singled out as the victim there by a sort of po- 


gocd reason for changing the practice. The house 


litical ostracism. If they wished to drive him from | could as well act under the superintendence of the 
his seat, they shonld do it in the only way they had | clerk as of a chairman, and would gain no power 
the power: by first organizing themselves, appoint- | or right by the change. 


ing their officers and committees, and, after sending 


Mr. Wise said that the gentleman from North 








on that floor. 


ed, moved to lay the resolution on the table. 


house was not yet organized. 


bate had proceeded. 





and the result known: the objections to its validity 


Mr. Bynum, believing the measure unprecedent- 


the subject to the committee of elections, the vir- | Carolina had alluded to the clerk of the house ia 
dict must be pronounced by the representatives of his remarks. Now, he contended that there was n° 
the people. In conclusion, he declared he should, 
when the proper time arrived, go forward, and claim 
to be sworn as a representative, entitled to a seat 


clerk of the house of representatives—the perso! 
now presiding being the clerk of the last house, 
and that he had no authority to preside over this 
body. Therules, too, which had been alluded te, 
were the rules of the last house, and did not govern 
this body. He considered, then, taking this view 








Mr. Mercer contended that such a motion was out | of the question, that the only proper course to pur: 
of order, as no rules had been adopted, and the | sue would be to calla member of our own body 


to the chair, for the purpose of organizing the 


The clerk stated that the same question had| house. 
arisen on a similar motion last year, before the or- | 1 
ganization of the house, and it had been left with | the utter impossibility that a body not yet organized 
the members to decide. On that occasion the de- | should decide on the rights of individuals to a seat 


Mr. Patton said the whole difficulty arose from 





in it when organized: but this difficulty was inhe- 


Mr. Mercer resumed the floor, and continued fur- | rent in the case: the appointment of a chairma” 
ther to support his motion. He was understood to! would not alter it: it arose out of the nature ¢ 
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things. It might always happen that men would 
claim a seat, who, on examination, would be found 
to have no right to it: but no injury could arise from 
aimitting them, because the house could always 
exclude them when evidence was obtained: and if 
such persons had decided the election of an officer, 
the house could remedy the evil by appointing 
another officer. There was the same difficulty in 
electing a chairman as a speaker: unauthorized per- 
sons might as easily vote in the one case as in the 
her. 
Mr. Robertson thought Mr. Patton carried his 
rinciple to extremes. According to his doctrine, 
a house never could be organized. But if gentle- 
men consulted common sense, all difficulty would 
cease. If the body had a right to organize itself, it 


must, as an incidental right, have power to decide 


who was entitled to vote on its organization. A}. 


dozen men of one name might all claim the place 
of one; were taey all to be admitted because their 
name was primz facie evidence of right to vote? 
Surely not: the body was not so powerless. Let 
those, of whose right there was no reasonable doubt, 
pass on the claims of those whose right was doubt- 
ful. 

Mr. Patton, here asked who was to decide whe- 
thor there was reasonable doubt in any case or not? 

Mr. Robertson said that members might be admit- 
tel on fair credentials. He hoped they would 
choose a chairman and let these be submitted. In 
the ease of Letcher and Moore it was settled by 
agreement that neither should vote till a speaker 
had been appointed: let the same thing be done in 
thisease. As to these members from Mississippi, 
by their own showing, it was clear as light that 


they had no right to a seat. A member of congress 


So 
could be elected only for an entire term, and the 
governor had no right to shorten the term. The 
election was void. 

Mr. Rhelt considered the members from Missis- 
sippi as well entitled to a seat as himselt; he had no 
wish to exclude them; but there was a manifest im- 
propriety in proceeding further without a chairman 
and without credentials. As to who was to judge 
of these credentials when produced, nothing was 
simpler; when the certificates were read, if nobody 
questioned them, the member took his seat at once; 
if any objection was raised, the ember remained 
on ons side till after the house was organized, and 
then his case was decided. 

Mr. Palion asked who was to judge whether the 
credentials were objectionable or not? The gentle- 
man from Mississippi had declared his intention to 
odject to every man’s right; if he did, how was the 
question to be settled? Members must be received 
on their own claim; it was unavoidable. 

Mr. Reed, of Mass., said it had been suggested 


vide on these preliminary questions. It is obvious 
that we are not governed by the rules which were 
adopted for the guidance of the last congress. We 
are in a disorganized state, and it is in the power of 
a very few members to keep us in this condition for 
days, weeks, yea, months. The members of this 
body may discuss any and every question that the 
mind of man can conceive; and who shall eall to 
order? who shall stay the tide? Who shall say to tive 
wave of debate, “thus far shalt thou go, and no far- 
ther??? The public interests may sutter, the public 
business may be neglected, while we, the chosen 
representatives of the people, stand here idly chas- 
ing abstractions, which ought to be sent to that 
place described in Hudibras: 
‘*Where entity and quiddity, 

And ghosts of defunct bodies lie.” 

There is but one set of rules by which we can 
be governed They must have their origin in the 
good sense and forbearance of this body, and their 
validity and binding force must be found, where 
alone they can be found, in the universal consent of 
the members present. In this way, every preced- 
ing “ee has been organized. ‘Fhe clerk has 
called the roll, the members have elected their 
speaker, and then each member elect, on present- 
ing himself, has been qualified to take his seat. If 
this unvaried custom is now departed from, our 
difficulties will be interminable. If the certificates 
of election are called for, may it not be said they 
are forged? And who is prepared, in conformity 
with rigid rules of evidence, to prove the contrary? 
We have no committees to examine into the truth 
of any allegation; we have no officers to serve pro- 
cess, and compel the attendance of witnesses. 
Even the gentleman from North Carolina, if he 
should attempt to take the chair, may have, and 
doubtless will have, his right to do so contested. 
Is he prepared to meet every objection that may 
be urged? If he is, there are few members of this 
body as well provided. 

Mr. T. insisted that no practical inconvenience 
could be produced by an adecenee to former time- 
honored practice. Let us proceed to elect the offi- 
cers of the house; let the usual committee of elec- 
tions be appointed, and if, upon examination, it 
shall appear that members not duly authorised to 
participate in the election of our officers have voted, 
that will be good cause for annulling their elections 
aud notwithstanding we vote by ballot, a majority 
of the house can and will correct all irregularities, 
after we shall have winnowed the chaff from the 
wheat, by vacating such seats, if any ought to be 
vacated. 

Mr. T. contended that the Kentucky contested 
election was not disposed of by the house in a 
manner to justify gentlemen in claiming that to be 


‘ 





that if it appeared that an officer had been elected | 
by an illegal vote the case might be remedied: now | 
as the vote was by ballot, how was the house to| 
know by whose vote in particular such officer had 
been appointed? 

Mr. Williams, of N. C. again insisted on univer- 
sil usage as authorizing the clerk to preside in 
Drming the house; but, besides this common law, 





there was a statutory enactment. A rule of the| rights, and the house ratified his arrangement. We 


house declared that that officer was to be consi. 
dered as holding his place till another was appoint- 
ed. (He read the rule.) 


Mr. Wise denied the biading force of the rule; it| 


lid not bind this congress at all till it had been 
alopted. 

The debate was further continued by Mr. Thomas, 
Mr. Cushing, of Mass., and Mr. McKay, who 
referred to the journals of the first congress. 

Mr. Tho.ias said that he coincided with the gen- 
lleman from Virginia (Mr. Wise) in one opinion 
he had expressed. He believed that the vote of the 
house to lay on the table the proposition of the gen- 


lleman over the way, (Mr. Mercer,) had decided | 


thing, He can renew his motion again. But 
why should not he extend tiis principle, and apply 
to all other questions which may be mooted?— 
Suppose this body had decided otherwise in the 
“se just disposed of. Suppose a majority had re- 
hed to lay that motion on the table, and had pro- 
teeded to adopt the motion of the gentleman from 
‘irginia, (Mr. Mercer.) Such a decision would not 
ve been respected. When the clerk had reached 
he names of the members elect from Mississippi, 
‘ie of them has already told you he will repair to 
ths table to b2 sworn. Andin this he is right. 
Vho shall infringe the rights for which he contends? 
2is one of the chosen representatives of the peo- 
ble of Mississippi. He has with him a certificate 
election, signed by the governor of that state. 
te appears here with his colleague, with the same 
wer to take his seat that we each have. And 
hey have as much authority to question our right 
>be sworn as we have to dispute theirs. Con- 
“heed of this, I have not divided, and will not di- 


a precedent for the present movement. In that 
case, each of the parties (Mr. Moore and Mr. 
Letcher) presented papers purporting to be certifi- 
cates of election. As to the character of those cer- 
tificates the house did not then decide. Ever 
member of that congress must remember that the 
parties contending for the vacant seat, the house 
being then as it 1s now, waived their respective 


‘have, then, unbroken custom for our guide, and 
/no injustice can be done te any portion of the 
'American people by a strict adherence to this 
wholesome and convenient usage. 

Mr. Cushing said that, in the case of Moore and 
| Letcher, both gentlemen claimed seats upon the 
floor. Mr. Moore having obtained the certificate 
of several of the sheriffs of his district, one having 
| refused to make a return, based his claim to a seat 
on thesecertificates. Mr. Letcherclaimed the seat, 
and based his claim upon the fact which showed 
that he had a majority of the votes of the district. 
| In consequence of this state of the case,an arrange- 
ment was made between Mr. Moore and Mr. 
Letcher, that they withdraw until the house was 
organized, and then lay the matter before the house. 
This was the true statement of the case, as every 
gentleman who was then present must recollect. 

Mr. Robertson then read an extract from the 
journal of that year, to show that the house, by 
general consent, agreed to pass by the name of Mr. 
Moore. 

Mr. Cushing replied that it might so appear on 
the journal, but, notwithstanding that, the agree- 
ment between the two gentlemen, which he had 
before alluded to, had been made on the floor of the 
house, and they voluntarily withdrew. 

Mr. Everett,of Vermont, was very desirous the 
house should proceed in its organization. Gentle- 
men were in error in supposing that the house was 
under no law: there was a law which bound them, 
and that was the law of universal practice—the 
common law of parliament. It was a mistake to 
suppose that the house was not organized untila 


organization which enabled it to actasa body. As 
to the list called by the clerk, he formed it, according 
to usage, on what he deemed authentic information; 
he did so on his own responsibility. As soon as 
the list was completed, and the members had an- 
swered to their names, they formed an organized 
body, and might proceed to elect a speaker, or a 
clerk, or a committee on elections, just as they 
thought best; or might at once proceed to decide on 
the credentials of individuals. In the present case, 
before the list had been gone through, those whose 
names had not been called could have no right 
whatever to vote, any more than the surrounding 
spectators. All motions at present were therefore 
premature. He hoped the ancient usage would be 
permitted to continue; no evil could result from it; 
no advautage could be taken on either side. Should 
a speaker be elected by unauthorized votes, the evil 
might be corrected by the choice of another officer, 
for he held his seat only during the pleasure of the 
house. It was true that the rules of the former 
congress did not Jegally bind any one, but he was 
confident gentlemen would all feel themselves 
morally bound to observe them for the sake of good 
order and propriety, as constituting the law of par- 
liament. 

Mr. Holsey insisted that the question should be 
put on Mr. Toucey’s motion to lay on the table. 

Mr. Briggs.observed that, on this motion to lay 
on the table, gentlemen had discussed three distinct 
subjects, viz: whether the former clerk was clerk 
of this house; whether he was entitled to act as 
chairman in its organization; and, whether the elec- 
tion in Mississippi was held according to the con- 
stitution. But the real question was, whether they 
should proceed, according to ancient precedent, or 
should adopt a new course, and appoint a chairman. 
He hoped they should continue to pursue the old 
course. The clerk held his seat as presiding offi- 
cer by the unanimous consent of those present; not 
as clerk of the house, but as acting chairman of 
this meeting of representatives. Nobody had ob- 
jected to his doing so; he acted by general and 
tacit consent. He held the papers and had been al- 
lowed to put questions on which the members had 
aaa He hoped they would proceed to complete 
the roll. 

Mr. Mercer replied to Mr. Everett’s remarks, with 
most of which he was understood to agree; but ob- 
jected to the doctrine that no motion could be put 
until the roll was compicied; surely a motion to 
adjourn might be put and acted on. He defended 
the propriety of his motion, both as to its substance 
and as to the time of making it. The list in the 
hands of the clerk was without authority, and he 
had appealed to the members to know if, in the 
case of the delegates {from Mississippi, it was to be 
overruled. This was not a mere abstraction, as 
the gentleman from 1 aes (Mr. Thomas) had 
contended, but a practica — of vital import- 
ance, and one which the house ought to decide, 
and which they would virtually decide, one way 
or the other, let the vete go as it would. 

The question being now put on laying the reso- 
lution of Mr. Rhett on the table, it was carried by a 
large majority; whereupon the cailing of the roll 
was resumed and completed, and the house proceed- 
ed to the election of its officers. 





PRINTER TO THE HOUSE. 

As the election of this functionary has caused 
some discussion, and not a little excitement among 
all parties here, the following brief sketch of the 
debate on the subject on Wednesday last, with the 
remarks of the partie3 on one or the other of whom 
it was then supposed the choice might fall, may not 
be unacceptable to our readers: 

From the Nalional Intelligencer. 

Brief sketch of the debate on the election of a printer, 
Mr. Bronson, of New York, having moved a 
resolution that the farther bofloting for a public 
printer be suspended till the third Monday of Sep- 
tember inst. and that some one be employed by the 
clerk to do the work in the mean time, and a motion 
to lay it on the table having failed by five votes, 
Mr. Pickens moved an amendment proposing that 
the clerk of the house of representatives should let 
out the printing by contract to the lowest bidder, 
which he afterwards modified by a proviso that the 
prices paid should not be higher than those now 
fixed by law, and that the effect of the resolution 
should continue till the Ist Monday of December 
next. 

On this amendment a debate arose, the leading 
points of which may be briefly stated as follows: 


that the press had for years past been virtually sub- 
sidized by the government, and rendered a danger- 
ous instrument of despotism. That this evil lay at 
the root of all the others which afflict the country, 
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nomenon that an intelligent and free people should | 
have submitted to what had been done by the ex- 


isting administyation and its predecessor; and that|the house. He ridiculed the idea of inflicting such leent origin, but having decider 
the present was a favorable opportunity to divorce | a stigma on the house merely to gratify an invidi- 
forever the government from the political press of} ous, disappointed man. It was beneath the dignity 
the country—a connexion as ruinous as could be | of the representatives of freemen. If their consti- 
that with the banks or the church. Leta press be | tuents could not trust them to aet ina case like this, 
established on government funds expressly to do| the days of the republic were indeed numbered. 


the public printing of congress, and that only; or 


let it be put out by contract, in the same manner as} taken by his colleague. It had been said, on this 
the supplies of the army and navy. The house | occasion, that old Virginia was wanting in nerve. 

creied to elect a printer, but had not been | He hoped there would be an end of that charge. 
able, after consuming nearly two days inthe effort, | Virginia would vote the conservative candidate 
to effect it; why spend more time, especially at} viva voce. He would himself bet on the while 
such a erisis, when the eyes of the nation were| plume. Gentlemen talked of the distress and the 
intently fixed on congress to see what was to be} delay: he remembered when they moeked at public 
done to relieve its difficulties? Let both parties | distress, and called it panic. He would now mock 
agree to compromise, and give the work and its | them inturn, and retort theirown language—“groan, 


had en 


emolyments not to a politician or party editor, but 
to whoever, of whatever party, would do it on the 
lowest terms. 


It was opposed on the ground that the house was | just. The fact was so. You could not ask in this 


bound, by a joint resolution, having the force of 
law, to elect its own printer by ballot, and both the 
resolution and amendment went to violate that law. 
Besides, it would only be doing indirectly what the 
house had refused directly to do, namely, to give 
the public printing to the Globe; for, owing to the 
immense patronage which had been heaped upon 
that press, its proprietors could afford to underbid 
any honest competitor. The effect would be to 
sanction the loco foco position assumed in the mes- 
sage, and to bring a great steam power to aid the 
loco foco influence throughout the country. It was 
true the people were looking to congress with anxi- 
ety; but they did not desire it to violate law. The 
election had been entered upon, let it be completed; 
it must be done, sooner or later, and what was the 
advantage of postponing it? Was it that the Globe 








The amendment having been slightly amended was 
then adopted, 112 to 109; and the question recur- 
ring on the original resolutions as amended. 

Mr. Wise proposed that the printing be divided 
equally between the Madisonian and the National 
Intelligencer until the Ist Monday of December 
next, 

But, on motion of Mr. McKennan, the whole 
subject was laid on the table, and the house re- 
sumed the balloting for a public printer to the 
house, 

Four succeeding ballotings having left the elec- 
tions till further from being decided than ever, 

Mt. Taylor, of New York, proposed that the 
printers for the last congress continueto do the work 
until another shall be appointed. But this was 
laid on the table without debate—123 to 100. 

Mr. Boon thereupon moved a resolution that the 
printer be chosen viva voce. 

On this motion a very spirited debate arose, in 
which Messrs. Patton, Bouldin, Dawson, Boon, 
Briggs, Wise, Gholson, Foster, Underwood, Pope, 
and Robinson took part. 

Mr. Pation and Mr. Bouldin took the Virginia 
ground in favor of viva voce voting in all cases; 
contended for the right of constitnents to know all 
the public acts of their representative, and insisted 
that all arguments for the ballot in preference were 
at last resolvable into the principle of hypocrisy, 
and a wish for concealment from somebody. 

It was objected that the law of 1819 required the 
election to be by ballot. 

To this it was replied by Mr. Patton, that the 
Jaw was unconstitutional and void; but he was af- 
terwards reminded that the constitution provided 
the ballot in the highest of all elections by the 


house, viz: that of a president of the United States. 


Mr. Briggs urged the objection from the law of the presence of a third party, o: sm i} 
1819; demied that the printer was an “oificer’”’ oi | great spirit, that third p 


Mr. Wise rejoiced at the bold, open, manly ground 


sinners, groan.” ‘lhe gentleman from Georgia had 
alluded to the imputation of slavery in the house 


implied in the resolution. The imputation was too 


house the question of Brutus, “who is here so base 
that he would be a bondman?” This was the truth: 
the house was not independent, and had not been 
for the last four years. The power of the executive 
was so strong that the representatives of the people 
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whigs than to the party represented by the oy. 
ernment paper, from whose side it has been create, 


The whigs of the honse of representatives tay). 
fested their faith By voting steadily through 4). 
whole of the first day for the candidate whom thoy 
. . 
preferred. They would probably have voted in ty. 
same wav up to this time, but for consideratio,, 
which had great weight with them, and which Were 
entitled to it. It came to be understood by then, 
that the supporters of the Madisomian could noi 
bring themselves to vote for the editors of the Na. 
tional Intelligencer, which has been so long an ay. 
tagonist of the party by which they were elected t, 
congress. They might. perhaps, au pis aller, afte; 
a tedious struggle, have given votes enongh to mak, 
@ majority in theirfavor. Meantime, how ver, the 
public interest was suifering: the business fo; 
whic’: congress has been especially convoked yw, 
lying coki on the clerk’s table, and, if the friends oy 
all the candidates stubbornly held out, might there 
lie for an indefinite time, keeping the whole coy. 
try in a state of suspense and anxicty. The whics, 
apparently reasoning tn this manner, appear to have 
come, one after another, to the conclusion, (which 


needed a veil for safety. But (said Mr. W.) it has | the country will probably consider as the wise one), 


gone beyond that: no veil will hide you. You are 
every man of you marked. Your doom is sealed. 
We all know what will be the consequence of going 
into a viva voce vote—some of you will offend the 
president. 
Mr. Gholson was in favor of the resolution. He 
denied the charge of a want of independence. He 
should vote fearlessly as a representative of the peo- 
ple of Mississippi, and so would every democrat in 
the house. There might be some who had chang- 
ed their principles since they first entered the house, 
who would act otherwise. He represented a peo- 


as the “conservatives” would not unite with them, 
to unite with the ‘‘conservatives,” and elect their 
man. 

The moral of this story is, that the prediction 
which we made oi Monday last, as to the probable 
exhibition of an independent spirit on the part of 
the present house of representatives, is already re. 
alized. The votes of the house, on several ques. 
tions, by yeas and nays, shewed a clear majority 
of about twenty-five votes directly condemning a)! 
rebuking the whole scheme embraced in the |»! 
i'messaze of the president, and penerally the dec- 





ple whose patriotism went beyond their pockets. 
They had submitted to their share of public evil, 
and should do so. He referred to the influence of 
bank rags in the house, and attributed the corrup- 
tion of the press to great moneyed cvurporations. 
One press had been bought up at the cost of $52,000. 
As to their doom being sealed, the president had 
better employment than to be hunting down con- 
servative voters. He adverted to the delay, and 
threw the blame on the other side of the house. 








trines which have been promulged through offici:! 
channels as those of the administration, since tly 
‘stspension of specie payments by the banks, 

ter to the house. But, to save the necessity of cx- 
planation hereafter, it is perhaps proper to antici- 
pate inquiry, and state, that, as Mr. Alles’s estal- 
lishment here is of recent date, he has not had tine 
to build up such an office as is required for the bi- 
siness of the house of representatives. ‘Phe priit- 








Mr. Foster regretted the heat which had been 
manifested; declared himself ready to avow his 
course openly; thought the resolution not very 
creditable to men situated as they were; conjectur- 
ed as to the reasons for introducing it; if it was in- 


ing voted openly, pride would prevent men fron 


consumed in the struggle! 


to an election. 





ballotings, it was now yacwas J proposed to vote 
to have been made; | 

some gentlemen had not acted in conformity with 
hat the 

votes of all should be known. If there was any 
secret fact of this sort, known only to the mover of 
this resolution, he wished itto be known. If it was 


openly? Some discovery seeme 


the wishes of othérs, and it was required t 











that the resolution would be withdrawn. 
Mr. Robertson moved that the farther considera 


merely intended to place in the harness gentlemen his purpose to offer as a substitute a resolution di 


who were a little chafed, and seemed unwilling to 
draw in the old yoke, such gentlemen were stabbed 


by the resolution with the imputation that they editor of a newspaper. 


dared not act independently even in the election of 


° : rn . + + 1; . 
a printer! He wished his constituents to under- fo postpone, the house adjourned. 


stand the reason of so novel a movement. 


Mr. Boon disavowed the purpose to stab any 
man, and only yy that the resolution had not 


been adopted at the commencement of the election 


He avowed himself a party man for principle, and 


From the National Intelligencer of the 8th inst. 


hoped he should ever so continue. As to his mo-| to be printer to that body for the present congress. 


tives, gentlemen would draw their own conclusions 


.| Every intelligent observer of the progress an 


Mr. Pope was willing all his votes should be 
known, but considered the resolution as reflecting 
Mr. Dawson wanted to know why, after nine | the house. He adverted to the public distress, 

: , and the anxiety of the people of the union in such 
a crisis; complained of the consuinption of time; 
doubted the right of the house to vote otherwise 
than by ballot, and concluded by expressing a hope 


tion of the resolution be postponed, and intimated 


viding the public printing among different persons 
not exceeding four, neither of whom should be an 


While the question was pending on the motion 


The house of representatives yesterday brought 
.| to an end a contest, which had lasted forthree days, | democratic party in congress, that we are 12% 
by electing Thomas Allen, editor of the Madisonian, | stronger, not disheartened, by defeat. The ste" 


ing will therefore be executed for him, for the pre- 
‘sent, at the office attached to the establishment of the 
| National Intelligencer, in which the same work has 

been heretofore executed, when its proprietors were 
| printers to the house. 


tended to intimidate, in regard to one man at least = 
that purpose would fail. He denied the right of 
the house to vote on this election otherwise than by 
ballot; denied that a printer, though a servant of | day’s voting, the opposition united with some {i- 
the house, was its officer; contended that though | teen members representing constitnencies friendy 
the law of 1819 had indeed been violated in point ‘to the administration, and have conferred on Jr. 
of time, that was no reason it should be violated as | Allen, editor of the Madisonian, the printing of the 
to the mode of ciecting. He would not consent to| house of representatives. We do not complain of 
trample on the law of the land. There were some |this. Divide and conquer is the only policy whic 
considerations of expediency. None could expect | can lead the federal party to suecess. That they 
to carry the election on the first ballot; but all hav- should seize the occasion of the fresh diserders 


From the Washington Globe of the 8th inst. 
It will be seen from our columns, that, after three 


,| which they have produced in the country to crea'e 


changing their vote, and how much time would be | dissension in the ranks of the democracy, is natur. 


Their instincts must have been dead, to have failed 


Mr. Underwood urged the last objection, and sug- | them in such a eri-is; but. so faras we are concetl 
gested that the course adopted in Kentucky would | &% they will be disappointed, if they anticipate fron 
be necessary, viz: to drop the candidate who had the | the Globe a course caleulated to drive from the par 
fewest votes. Otherwise, they never could come ty a solitary individual inclined to give it an honest 


support. 

From the dawn of manhood to this hour we hav 
devoted our efforts to the democratic cause. ‘i 
will not relax exertions now, when new diflicullic: 
require them. If we could have consented to pu! 
chase ease and affluence at the price of princi) 
it would not have been a hard task to have suite 
the complexion of our print to the interests {i 
have sought to secure its advocacy. But we have 
been educated in teo stern a school to value mon 
more than those just and patriotic principles whi 
have given us a character with the great body of t 
people, which we place above all price. If t)! 
>! were not so, the inflexible course we have purst' 
for eight years under the past and present adm! 
trations, might have been paralyzed by the sect’) 
appliances of that moneyed power which has a 
the seduction of the press a part of its policy, *" 
which has carried so many from the ranks of ¢! 
democracy to the ranks of the enemy. 

We take a pride in assuring the great body of tli 


DS . all 
fast and unbroken front they presented throughe! 


. : . - at 
d | the balloting of three days, is infinitely more g!®" 


An amendment, proposed by Mr. Patton, to add | incidents of this election will discover in it the evi- | fying than any victory which could be achiev" 


‘cand all other officers,”’ was now carried without a 


count. 





dence of a struggle between two great parties, pre- | without them. We return them our heartie! 
vented from mastering each other in the contest by |thanks. We will,ustify their good opinion. 








Mr. Allen, we have stated, has been chosen prin- | 
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CONGRESS. 
SENATE. 
September 6. Mr. Hubbard moved such an amend: 


nent of the ruies of the seriate as would provide for 


the election of a —e committee on patents ahd 
the patent office, and as 
this time. 


' Mr, Clay expressed a wish that the motion should 


lie on the table, as usual, till to-morrow. No man, 


he said, had come with greater reluctance than he, 
to attend this special meeting of congress; but, as 


congress was now assembied, to take into conside- 


ration the embarrassed condition of the country, he 
would be still more reluctant to return home till he 
should see some broad, comprehensive, and effectu- 
al relief provided for the embarrassments of the 


currency and the distress of the country. 


But he wished to ask what was the design of ap- 
pointing all the general committees at this session, 


if its proceedings were to be limited, as the presi- 


dent’s message had intimated, to the special subject 
If there was 
nothing to be done on these general subjects, what 
could be ine use of appointing committees to con- 
He wished to be informed by those in 
whose hands is the destiny of the country, whether 
they design to go home without doing any thing 
effectual, or to launch out upon a course of legisla- 
tion, at least so far as to provide all practicable 
means to remedy the evils with which the country 


for which congress was asseinbled. 


sider them? 


is afflicted. 


Mr. Hubbard said he regretted as much as the 
senator could do, that there was any cause for their 
But congress had 
assembled, and the two houses were organized; and 
he deemed it their imperative duty to appoint their 
standing committees at the commencement of the 
And while they should remain in session, 
he also deemed it their imperative duty to receive 
the memorials and petitions of the people, on what- 


Mr. H. was 
as desirous as any one to bring the session speedily 


coming together at this time. 


session. 


ever subject, and to act upon them. 


ed for its consideration at 


some times formerly, to the vice president to appoint 
the committees. 

After some conversation, in which Mr. Grundy, 
Mr. Kiang, of Alabama, and Mr. Hubbard, partici- 
pated, Mr. Clay’s proposition was agreed te without 
dissent, and by general consent the vice president 
was authorized to appoint the several committees, 
and time for this purpose given till to-morrow. 

Mr. Wright moved that three thousand extra 
copies of the report of the secretary of the treasu- 
ry, transmitted with the message of the president 
of the United States, be printed in lieu of the num- 
ber first ordered. Agreed to. 

The senate then, on motion of Mr. King, of 
Alabama, went into secret session on executive bu- 
siness; after which, on opening the doors, the senate 
adjourned. 

September 8. Mr. Webster and Mr. Davis, sena- 
tors from Massachusetts, appeared to-day in their 
seats. 

The chair announced that in pursuance of the 
authority vested in him yesterday by the senate, 
he had appointed the following members of the 
various standing committees of the senate. 

On foreign relations. Mr. Buchanan, chairman, 
Mr. King, of Georgia, Mr. Clay, of Kentucky, Mr. 
Rives. 

On finance. Mr. Wright, chairman, Mr. Web- 
ster, Mr. Nioholas, Mr. Bacio, Mr. Hubbard. 

On commerce. Mr. King, of Alabama, chairman, 
Mr. Davis, Mr. Brown, Mr. Ruggles, Mr. Norvell. 

On manufactures. Mr. Niles, chairman, Mr. 
Buchanan, Mr. Preston, Mr. Strange, Mr. Pierce. 

On agriculiure. Mr. Smith of Connecticut, chair- 
man, Mr. Spence, Mr. Linn, Mr. McKean, Mr. 
Black. 

On military affairs. Mr. Benton, chairman, Mr. 
Preston, Mr. Tipton, Mr. Wall, Mr. Allen. 

On the militia. Mr. Wall, chairman, Mr. Swift, 


Indiana. 
On naval affairs. Mr. Rives, chairman, Mr. 





Mr. Clay, of Alabama, Mr. Mouton, Mr. Smith, of 


eee 


The house having then resumed the unfinished 
business of yesterday, which was the election of a 
printer to this house, 

Mr. Bronson, of New York, offered a resolution, 
that the farther balloting be suspended until the third 
Monday of September instant; and that in the mean 
while the clerk of the house be authorized to em- 
ploy somebody to execute the printing ordered by 
the house, on the same terms as heretofore pre- 
scribed. Mr. Cushing opposed the resolution, as 
proposing to do indirectly what the house, by a 
vote of 125 to 100, had yesterday refused to do. Mr. 
Grennell moved to lay the resolution on the table. 
On this motion Mr. Haynes demanded the yeas and 
nays; which, being ordered and taken, resulted as 
follows, viz: yeas 109, nays 114: so the motion to 
lay on the table was rejected. 

The question then recurring on the resolution, 
Mr. Pickens, of South Carolina, offered an amend- 
ment requiring that the contract for printing should 
be given tuthe lowest bidder, under the regulations 
heretofore prescribed for the execution of the work. 
He supported the motion by a very animated speech; 
to which Mr. Bronson having replied, Mr. Sherrod 
Williams moved an amendment to the amendment, 
containing a proviso that the work should be let to 
some person who was not an editor of any news- 
paper. After a brief discussion, however, Mr. 
Williams withdrew the last amendment. 

Mr. Pickens then modified his amendment by 
adding a proviso that the prices paid should not ex- 
ceed those now fixed by law, and extending the 
effect of the amendment till the first Monday of De- 
cember next. Mr. Coles, of Virginia, offered an 
amendment to the amendment, to strike out all the 
latter part of it, and substitute the epgeentment of 
a committee to inquire into the expediency of se- 
parating the emoluments of the printing done for 
this house from the newspaper presses of the coun- 
try; but it was rejected without debate. After a 
discussion, in which Messrs. McKennan, Wise, Un- 
derwood, Rebertson, Pickens, Briggs, Glascock and 


‘. to a close, but while it should continue, he was not 
rs willing to Omit any of the various duties which 
la might properly devolve upon them. He hoped 


Southard, Mr. Tallmadge, Mr. Cuthbert, Mr. Wil- 
liams. 


On public lands. Mr. Walker, chairman, Mr. 


Hoffman teok part, Mr. Reed moved an amend- 


ment, requiring that uc Qualitv of the paper used be 
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they might adjourn at an early day, and might yet 


be able to do something to relieve the community. 
The motion providing for a standing committee 
on patents and the patent offices, lies over till to- 


morrow. 
On motion of Mr. Hubbard it was 


Resolved, That the standing committees of the 


senate be appointed to-morrow. 


On motion of Mr. Walker, the senate then ad- 


journed. 


Sept. 7. On motion of Mr. Hubbard, the senate 
took up for consideration the resolution to amend 
the rules so as to embrace the subject of patents 


among the standing committees of the senate. 


Mr. Grundy made some observations in support 
of the resolution urging the necessity of a commit- 
tee on patents and the patent office, the want of 
which experience had fully established. The reso- 


Jution was then agreed to. 


- Mr. Buchanan presented a memorial adopted at a 
meeting of delegates at Erie, Pennsylvania, pray- 


ing an appropriation for the formation of a Macad 


amized turnpike from the Cumberland road to Lake 


Erie, 


Mr. Buchanan said he should at present merely 
move that this memorial be laid upon the table and 
printed, as he thought congress would not, at this 
Should he be in 
error in this supposition, which he (Mr. B.) sin- 
cerely hoped he was not, he should then move the 
reference of the memorial to the appropriste com- 


session, go into general business. 


mittee. 


Mr. Buchanan also presented a petition from 
Joseph Morrison, president of Alleghany College, 
Meadeville, Pennsylvania, praying for the grant of 
a township of land for the use of that institution; 
which, on motion, was laid on the table and ordered 


to be printed. 


Mr. Walker presented a memorial from the legis- 
lature of Mississippi, concerning a mail route in 
that state; and also a letter from the executive of 
the state, enclosing resolutions of the legislature of 
Mississippi, in relation to the resolutions of the le- 
gislature of Maryland concerning the franking privi- 
lege, approving some and disapproving others of 
The memorial and communi- 
cation were, on motion, laid on the table, and or- 


the said resolutions. 


dered to be printed. 


On motion of Mr. Hubbard, the senate then pro- 
ceeded to ballot for the chairmen of the several 
After the balloting had been 


standing committees. 
some time proceeded in, 


Mr. Clay, of Kentucky, said_that, as the com- 
plexion of the senate was well Mhown, he thought 


this waste of tix:> might be avoided by leaving it 


on the present occasion, as had been the practice at 


Fulton, Mr. Clay, of Alabama, Mr. Roane, Mr. 
Prentiss. 
On private land claims. Mr. Linn, chairman, 
Mr. Sevier, Mr. Bayard, Mr. Mouton, Mr. Lyon. 
On Indian affairs. Mr. White, chairman, Mr. 
Sevier, Mr. Tipton, Mr. Linn, Mr. Swift. 
-  Onclaims. Mr. Hubbard, chairman, Mr. Tip- 
ton, Mr. Crittenden, Mr. Strange, Mr. Young. 

On revolutionary claims. Mr. Brown, chairman, 
Mr. White, Mr. Crittenden, Mr. Norvell, Mr. 
Smith, of Connecticut. 

On the judiciary. Mr. Grundy, chairman, Mr. 
Morris, Mr. King, of Georgia, Mr. Wall, Mr. Clay- 
ton. 


On the post office and post roads. Mr. Robinson, 


Mr. Niles. 


On roads and canals. Mr. Tipton, chairman, 
ra McKean, Mr. Nicholas, Mr. Young, Mr. Wil- 
iams. 

On pensions. Mr. Morris, chairman, Mr. Se- 
-| vier, Mr. Prentiss, Mr. Pierce, Mr. Roane. 

On the District of Columbia. Mr. Kent, chair- 
man, Mr. King, of Ala. Mr. Nicholas, Mr. Roane, 
Mr. Allen. 

On patents and the patent office. Mr. Ruggles, 
chairman, Mr. Strange, Mr. Bayard, Mr. Prentiss, 
Mr. Robinson. 

On the contingent expenses of the senate. Mr. 
McKean, chairman, Mr. Fulton, Mr. Black. 

On engrossed bills. Mr. Clay, of Ala. Mr. Smith, 
of Indiana, Mr. Norvell. 

On enrolled bills. Mr. Smith, of Con. Mr. Lyon, 
Mr. Allen. 

On motion of Mr. Wright, so much of the mes- 
sage of the president and of the secretary of the 
treasury’s report as relates to the subject of finance 
was referred to the committee on finance. 

And on motion of Mr, Grundy, the appropriate 
parts of the same documents were referred to the 
committee on the judiciary. 


national bank; 

And Mr. Grundy a memorial on the financial 
embarrassments of the country; both which were 
referred, and ordered to be printed. 

On motion of Mr. Grundy, it was 

Resolved, That when the senate adjourn, it ad- 
journ to meet on Monday next. 


After an executive session, the senate adjourned 
till Monday. 


HOUSE OF REPRESENTATIVES, 
Wednesday, Sept.6. On motion of Mr, Allen, 
»| of Vermont, the clerk was directed to furnish each 
member with a printed diagram of fhe house. 





chairman, Mr. Grundy, Mr. Knight, Mr. Brown, 


Mr. Nicholas presented a memorial praying for a 


provided for in the contract, which was agrecu to, 
The amendment of Mr. Pickens was then carried 
by yeas and nays, as follows: Yeas 112, nays 109; 
but, after some brief discussion, the whole subject 
was, on motion of Mr. McKennan, laid on the table; 
and the house resumed the balloting for printer, of 
which the results were as follow: 
Sixth ballot. 
Total number - 
Necessary to a choice 
For Gales & Seaton 
Blair & Rives 
Thomas Allen 
Blank - - 
Seventh ballot. 
Total number - 
Necessary to a choice 
For Gales & Seaton - 
Blair & Rives - 
Thomas Allen” - 
Blank - 


230 
116 
93 
107 
27 


7 


228 
115 
81 
101 
42 
4 


' 1 4 ' ‘ , 
‘ ’ : ' 2 ' 


Eighth ballot. 
Total number - 
Necessury to a choice 
For Gales & Seaton - 

Blair & Rives” - 
Thomas Allen” - 53 
Blank - - - 5 

Mr. Taylor, of New York, now offered a resolu- 
tion that the printer for the last congress continue 
to execute the printing of the house until another 
should be appointed. 

Mr. Pation moved to lay this resolution on the 
table; on which motion Mr. Taylor demanded the 
yeas and nays; which being taken, resulted as 
follows: Yeas 123, nays 100. So the motion to lay 
on the table was carried. Mr. Boon rose to offer 
a resolution. Mr. Taliaferro inquired whether it 
was in order to receive any resolution while the 
house was engaged in the election? The chair de- 
cided in the, affirmative, in the absence of any con- 
trary rule. The resolution being read, proposed 
that the votes for printer be given viva voce. On 
this resolution Mr. Cambreleng demanded the yeas 
and nays; which were ordered. Mr. Patton wish- 
ed the resolution extended to all future elections, of 
every kind. 

Mr Everett moved that the resolution lie on the 
table. On this motion Mr. Boon demanded the 
yeas and nays, which were ordered, and being ta- 
ken, stood as follows, viz: 

YEAS—Messrs. Adams, Aycrigg, Alexander, 
Heman Allen, John W. Allen, Bell, Biddle, Bond, 
Bordon, Briggs, Bronson, William B. Calhoun, 
John Calhoon, William B. Campbell, John Camp- 
bell, Childs, Clowney, Corwin, Cranston, Crockett, 


227 
114 

68 
101 


y @ ®.4 y 





Curtis, Cushing, Darlington, Davies, Deberry, Den- 
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nis, Elmore, Evans, Everett, Ewing, R. Fletcher, 
Filmore, Rice Garland, Goode, Grennell, Hall, Hal- 
stead, Harlan, Harper, Hastings, Henry, Hoffman, 
Robert M. T. Hunter, Henry Johnson, W.C. John- 
son, Legare, Lincoln, Andrew W. Loomis, Malory, 
Marvin, Samson Mason, Maxwell, McKennan, 
Menifee, Mercer, Milligan, Morgan, Mathias Mor- 
ris, Calvary Morris, Naylor, Noyes, Patterson, 
Pearce, seo Pope, Potts, Randolph, Reed, Ren- 
cher, Rhett, idgeway, Rumsey, Russell, Sergeant, 
Augustine H. Shepherd, Charles Shepard, Sibley, 
Slade, Smith, Southgate, Stanley, Stratton, Thomp- 
son, Tillinghast, Toland, Underwood, Elisha Whit- 
tlesey, Lewis Williains, Christopher H. Williams, 
Wise, and Yorke—88. 


NAYS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Bouldin, 
Brodhead, Bruyn, Buchanan, Bynum, Cambreleng 
Timothy Carter, Wm. B. Carter, Casey, Chaney, 
Chapman, Cilley, Claiborne, Clark, Cleveland, 
Coles, Connor, Craig, Cushman, Dawson, Davee, 
DeGraif, Dromgoole, Duncan, Dunn, Edwards, Far- 
rington, Fairfield, Foster, Fry, Gallup, James Gar- 
land, Gholson, Glascock, James Graham, William 
Graham, Grantland, Graves, Gray, Haley, Ham- 
mond, Hamer, Harrison, laweu; Haw*-ind: Haynes, 
Herod, Holsey, Holt, Hopkins, Howard, Hubley, 
William H. Hunter, Ingram, Thomas B. Jackson, 
Jabez Jackson, Jenifer, Joseph Johnson, Nathaniel 
Jones, John W. Jones, Kemble, Kilgore, Klingen- 
smith, Leadbetter, Logan, Arphaxed Loomis, James 
Mason, Martin, Maury, May, McKay, Robert Mc- 
Clellan, Abraham McClellan, McClure, McKim, 
Miller, Montgomery, Moore, Morris, Muhlenberg, 
Murray, Noble, O§ e, Owens, Palmer, Parker, Par- 
menter, Patton, Paynter, Pennybacker, Petriken, 
Phelps, Plumer, Potter, Prentiss, Rariden, Reily, 
Richardson, Rives, Robertson, Sawyer, Sheffer, 
Shipler, Snyder, Spencer, Stewart, Taliaferro, Tay- 
lor, Thomas, Titus, Toucey, Towns, Turner, Vail, 
Vendeveer, Wagener, Webster, Weeks, John 
White, Thomas [T. Whittlesey, Sherod Williams, 
Jared W. Williams, and Worthington—-132. 


Mr. Pation moved to amend the resolution so as 
to extend the resolution to the election of all other 
officers. The further proceedings on the subject 
continued until near six o’clock, when, without 
taking a final question, the house adjourned. 


Thursday Sept. 7. The house having resumed 
the subject which was depending on yesterday’s 
adjournment, 


Mr. Robertson moved to amend the pending reso- 
lution of Mr. Boon, which proposed to conduct the 
election of a public printer viva voce, by striking 
out all after the word resolved, and substituting 
two propositions: Ist. That the public printing 
ought to be separated, as far as practicable, from 
all connexion with the political press. 2d. That 
the clerk be authorized to divide it among the dif- 
ferent printing establishments in Washington, not 
exceeding four, subject to the existing rules as to 
prices. He supported the motion by a few remarks, 
expressive of his desire to save the time of the 
house, and avoid a protracted struggle. 


Mr. Garland, of Virginia, assenting in the ab- 
stract to the propriety of the first proposition, de- 
clared, nevertheless, his conviction of its utter im- 
practicability, and his determination to vote against 
it on that ground. ‘To the measure of dividing and 
distributing the work, he was wholly opposed. 
The house must either elect a printer, or appoint 
an agent. He avowed himself as one of the little 
band who had voted for Mr. Allen; disclaimed all 
personal hostility to the editors of the Globe, but 
said he was pledged to principles on which that 
paper was pledged to make war: and on that ground 


he must vote against them. For Gales and Seaton | 
he could not vote under any circumstances. And 


if, in voting as he did, he should hereafter discover 
he had been voting for a wolf in sheep’s clothing, 
when he found it out, he should alter his course. 


But the wrath of no man, or set of men, should ever | 


drive him from his principles. His party had been 
called conservatives, and he did not object to the 
name. His colleague (Mr. Wise) had said they 
were marked, as so many fatted calves for the 
slaughter. He hoped it was not so. But come 
what might, he was not to be driven from his 
ground. All he sought was the approbation of his 
own conscience. 

Mr. Wise explained. 

Mr. Garland resumed: said he had sought no 
controversy with any politicel friend; if it came, 
it must be forced on him by others. He referred to 
the stern Roman who had presided at the execution 
of his own son for a violation of military discipline, 
although he had thereby gained a splendid victory. 
His own maxim should be first his country, and then 
that party with whom he could the most honestly 


tion or approbation, on this he was resolved to live 
or die. 

A member who said he also had voted for Mr. 
Allen, believing this discussion had better be de- 
ferred, moved to lay the resolution and amendment 
on the table, to which the house, refusing the yeas 
and nays, agreed. 

So the resolution of Mr. Boon, with Mr. Robert- 
son’s amendment, was laid on the table. 

The house being about again to ballot, Mr. 
Graves ofiered a resolution that the clerk be em- 
powered to employ Thomas Allen to ex-cute the 
public printing nntil a printer should be chosen. 
After some desultory discussion, he withdrew 
the motion. 

The house then proceeded to the 


Ninth ballot. 
Total number of votes - - 228 
Necessary toachoice - - : 115 
For Gales and Seaton - - 48 


Blair and Rives. - - - 104 
Thomas Allen - - “ 70 
Blank - - - - 3 
Green - - - - 1 
Clarke ats? - - - 1 
Force - - - - 1 


Mr. Howard now offered a resolution that the fur- 
ther balloting be suspended unti! the third Monday 
of September instant, and that, in the meanwhile, 
the clerk employ the printers to the last congress 
until that day. 

Mr. H. supported the resolution by a speech, in 
which he referred to the amount of printing alrea- 
dy ordered, and which was so much needed to con- 
vey to the people the knowledge of what was pass- 
ing here, and which would enable their representa- 
tives further to learn their will; to the matters sta- 
ted in the inessage of the president as requiring the 
attention of the house; the extension of the mer- 
chants’ bonds, and especially the decision as to the 
distribution of the surplus revenue among the 
states. On that subject, whatever course should 
be adopted, there must be a report and a bill, and a 
debate, yet no committee was yet appointed, and 
in three weeks the time for the distribution would 
have arrived. The house ought to go to work, and 
could not afford to waste more time on the election 
of a printer. 

Mr. Patton referred to the repeated expressions 
of the will of the house to proceed with the ballot- 
ing; yet while those gentlemen talked of a want of 
time, they were continually offering resolutions, 
which only protracted the election. It was curious 
to observe, that the more nearly the house seemed, 
from the state of the ballot, to be approaching to a 
choice, the more hopeless did all success appear to 
a certain class of gentlemen. He trusted that a 
few more efforts would lead to an an election. He 
concluded by moving to lay the resolution on the 
table. 

Mr. Harrison, of Missouri, asked the yeas and 
nays, which, being taken, resulted as_ follows: 
Yeas 116, nays 107; so the resolution was ordered 
to lie on the table. 

Mr. Harrison, of Missouri, offered a_ resolution 
that in future ballotings the name having fewest 
votes shall be dropped. 

Mr. McKay argued to show that the house was 


ra tend cee 
ad 


There being no choice, the house proceeded to g 
Twelfih ballot. 
Total number of votes 


. - 225 
Necessary to a choice ° : 13 
For Gales and Seaton - ~ - 9 
Blair and Rives - - ° 10] 
Thomas Allen” - - ° 113 


Scattering - - : 2 
And Thomas Allen was declared to have been 
elected. 

Mr. Whittlesey, of Ohio, called up the resolution 
offered by Mr. Adams on Monday, in relation to 
the rules and orders of the house, and, atter various 
modifications and amendments of that resolution, a 
long discussion as to the necessity of adopting 
some of the rules already existing, and rejecting or 
amending others, in which Messrs. Mercer, Hamer, 
Bell, Pope, Graham, Underwood, Smith, of Muine, 
and Whittlesey, of Ohio, took part, the resolution 
was adopted, and the house 

Resolved, That the rules and orders of the last 
session remain in force as the rules and orders of 
the present session for the space of ten days, and 
that the subject of the revision of the same be re- 
ferred to a select committee. 

Mr. Whitllesey, of Obio, offered a resolution that 
the standing committees of the house be now ap- 
pointed; which was carried. 

The chair intimated that he could not be prepar- 
ed, as early as to-morrow, to announce the com- 
mittees; and that he should do so on Monday. 

Mr. Biddle, of Pa. offered a resolution, which 
lies one day on the table. ‘This resolution proposes 
an inquiry addressed to the secretary of the treasu- 
ry, whether the letter recently published in the pa- 
pers of the day, purporting to be by him addressed 
to the clerk of the house, directing that officer to 
pay the members their claims in gold and silver 
coin, be. authentic—and if so, what, if any, distinc- 
tion has been made in this case, among all the 
claimants on the treasury, in this respect? 

On motion, the house adjourned. 

Friday, Sept.8. On motion of Mr. Haynes, it was 
Resolved, ‘That when the house adjourn this day, 
it will adjourn to meet on Monday next. 

A resolution offered yesterday, proposing a cali 
on the treasury departinent for certain statistical 
returns, was ordered to be printed. 

Mr. Bell then announced to the house the death 
of his late colleague, the hon. James Standifer, in 
the following terms: 

ifr. Speaker: The melancholy duty has been as- 
signed me, by my colleagues, of announcing to tlie 
house the death of one of our members. 

James Standifer, while on his journey to this 
place, in order to enter upon his duties as a mem- 
ber of this house, was, on the 20th of last month, 
suddenly arrested by the hand of the great destroyer 
of human existence. By this unexpected event, 
the country is deprived, ata period of more than 
common interest and difficulty, of the services of 
a most devoted and patriotic public servant, and 
this house of an honest and worthy-member. My 
late colleague was remarkable for an equanimity 
of temper, and a kindness of feeling, combined 
with a justness of perception in all the concerns 
of life, at least of ordinary occurrence, which, with- 
out the advantages of early culture, or of books, at 


not bound by the joint resolution of 1819, cr acting | any time, procured for him throughout a life, which 
under it, nor under that of 1829; and, as Blair &| was not short, the respect and esteem of numerous 


Rives had repeatedly received a plurality of votes 
of the house, they might be considered as elected; 


friends, and raised him to the rank of a useful and 
meritorious citizen. ‘The same qualities of heart 


pluralities elected in many of the states; they did| and of mind, aided by areputation for honesty which 


in North Carolina. 


he nobly earned, and continued to maintain by the 


Mr. Patton scouted this idea, declaring that he | most scrupulous regard for truth and justice in all 


should like to have a vote on it, to see how those in| his transactions, public and private, caused him to 
favor of the democracy of numbers would act on| be repeatedly chosen to the legislature of his own 


the doctrine that the votes of a minority of the 


it (as he should all similar ones) on the table. 


state—of which body he was a useful and respected 


house were to decide an eleetion. Butas the reso-| member. He was, for many years, a member of 
lutions only consumed time, he would move to lay | this, and I am suse that his quiet and unobtrusive 


manners—his punctual discharge of all the duties 


It was laid on the table without a count; and the | assigned him in the organization of the house, must 


house proceeded to a 
Tenth ballot. 


have secured the respect of his associates. To 
these evidences of his worth, I might add, that in 





Clarke and Force - - » 





act. On this principle he stood, and come execra- 


Total number of votes - - 229| the late war with Great Britian, he approved him- 
Necessary to a choice - - 115| self an intrepid soldier. He was, above most men 
For Gales and Seaton : - 21| Ihave known, who have risenin any degree into 
Blair and Rives - . - 105! public view, under similar circumstances, free from 
Thomas Allen” - - - 99 | the pride and vanity of mere station; never anxious to 
Blank - : - - 2 | appear what he was not; content to be classed with 


2'the useful and faithful, he made no pretensions, 


There being no choice, the house went into the| bad ‘no aspirations, beyond his real deserts. If, 
Eleventh ballot. therefore, my lamented colleague cannot be said to 

Total number of votes - - 225| have possessed any of those shining endowments 
Necessary to a choice - - 113| which are required to make a figure in this house, 
For Gales and Seaton - - . 8| which strike our fancy, or command our admira- 
Blair and Rives - - - 102) tion, he might still justly lay claim to other and 
Thomas Allen’ - - - 111| humbler attributes, which, upon the whole, consti- 
Blank ° . - “ 2| tute a character 6f solid merit, and often one of 
Clarke and Force - - 1| more enduring fame; and that the due and used tri- 

D. Greep - - - 1| bute of respect to be paid to his memory, by this 
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house, I move you, sir, the resolution which I hold 
in my hand. 

Resolved, That as a testimony of respect for the 
memory of the deceased, the members of this house 
will go into mourning by wearing crape on the left 
arm for thirty days. 

Mr. Beil then moved that the house adjourn, and it 
adjourned accordingly, to meet again on Monday 
next. 





REPORT OF THE POST MASTER 
GENERAL. 
Post office depariment, September 4, 1837. 

Sir: Immediately after the suspension of specie 
payments by the banks in New York, in May last, 
a circular was sent out, directing all postmasters 
who had been instructed to deposite the proceeds of 
their offices in banks, to retain them in specie to 
meet the drafis of the department. 

To those who had been instructed to pay directly 
to contractors, another circular was sent, reminding 
them of their duties and liabilities in reference to 
the moneys to be received and paid by them under 
existing laws. 

Instructions have recently been prepared, direct- 
ing the manner in which returns of cash on hand 
are hereafter to be made to the department, and for- 
bidding the loaning or use of the moneys belonging 
to the public for any purpose whatsoever. Copies 
of these papers are annexed, marked A, B, and C, 

In relation to upwards of ten thousand of the post 
offices, these regulations make no change. The 
only change effected by them is, that about eleven 
hundred postmasters who formerly deposited their 
income in banks, weekly, monthly, or quarterly, 
according to its amount, now retain the money in 
their own hands till drawn for by the department. 
To about nine-tenths of these, the new system is 
more convenient than the old, as it saves them the 
trouble of going or sending to the banks and pro- 
curing certificates of deposite; it is equally safe, as 
their entire balances will be drawn for as often as 
they are deposited: and it is more efficient, because 
some postinasters who might neglect to deposite 
will not venture to dishonor a draft. 

The postmasters whe will not close their ac- 
counts quarterly, will not, probably, exceed one 
hundred; and the balances in their hands, from 
quarter to quarter, are not likely, under a proper 
administration of the department, to exceed, in or- 
dinary times, one or two hundred thousand dollars. 
As they are required to have their balances always 
ready in gold and silver, the department will al- 
ways have the means of meeting its engagements; 
and if a default in an individual case should ocea- 
sionaliy happen, nothing like a general refusal to 
pay, asin the case of the late deposite banks, is 
ever to be apprehended. 

It will ever be the true policy of the department 
not to have a large surplus, and, conseqnently, there 
will be little to entrust to the custody of postmasters 
or others. Moreover, the number of post oifices 
now instructed to retain their funds, will be largely 
reduced upon an adjustment of the collection sys- 
tem to the mail service, as arranged within the last 
twelve months. 

Though in some places convenient, banks are 
not necessary to the collection and disbursement of 
the funds of this department. In reference to more 
than ten thousand post offices, the collections and 
disbursements are elfected more expeditiously and 


more conveniently withont the interposition of 


banks, than they could be with it. The contractors 
who are creditors of the department, are its collec- 
tors from postmasters, and the collection and dis- 
bursement are but one operation. It is generally 
effected in a few days after the close of each quar- 
ter. The operation is the same where the post- 
masters pay to contractors upon the drafts of the 
department, though it is more tardy. The few offi- 
ces, in reference to which banks are a convenience, 
are those whose receipts are large, and are not 
tikely to be absorbed from quarter to quarter by 
the drafts of the department. They have generally 
iron chests or safes where the specie is kept; and, 
with astrict supervision and careful attention to their 
bonds, they will seldom, if ever, be found in default. 

The necessary transfers of funds are effected by 
the department without inconvenience or loss. On 
the interior mail routes, the expenditure is general- 
ly greater than the income; so that, after the con- 
tractors have received the entire revenue of the of- 
fices supplied by them, balances are still due. 
These balances are as readily paid off by drafts on 
the postmasters in the cities where the surplus 
arises, as they could be by checks on banks in the 
Same places. The process is rendered the more 
easy from the fact, tuat the heaviest surplus accrues 
at those points where funds are the most valuable, 
particularly at New York, so that the drafts of the 
department to pay balances in the most distant 





parts of the union are generally better than cash, 
being available for mercantile remittances. Thus, 
the necessary transfers of the department are readi- 
ly effected; and as this state of things is not likely 
to change, it would seldom, if ever, become neces- 
sary for the department to transport specie from 
one point to another, if there was not a bank in ex- 
istence. 

Upon the suspension of the banks, efforts were 
made in some quarters to compel the department to 
receive irredeemable and depreciated paper for 
postargs. Law, justice, and public policy, requir- 
ed an inflexible resistance of these etlorts. Gold 
and silver are the only constitutional and legal cur- 
rency of the United States, and nothing but that 
currency, or its equivalent, can be legally offered 
to the public creditors in payment. All taxes and 
postages are imposed in this currency, and all con- 
tracts are made upon its basis. ‘The public faith 
could be'kept, and the public business successfully 
carried on, only by a strict adherence to the plain 
letter, as well as obvious spirit, of the law. 

The undersigned is happy to state, that all at- 
tempts to force the department to receive depreciat- 
ed paper were soon abandoned; that little difficulty 
has been experienced in collectihg postages in spe- 
cie, and none where the circulation of change 
tickets has been successfully resisted; and that the 
credit of the department has been preserved uniin- 
paired. Nor isany difficulty apprehended, so long 
as postages are collected in the constitutional cur- 
rency of the United States. But, should the de- 
partment be compelled to receive, and offer to its 
creditors, the depreciated notes issued by hundreds 
of embarrassed, faithless, or bankrupt corporations 
or individuals, nosure calculation can be made as 
tothe future; and there is reason to apprehend gene- 
ral discontent, extensive failures, and deplorable 
disorganization throughout the mail service. With 
what face could the department insist on, and com- 
pel a strict performance of contract obligations by 
contractors, when stripped of the power to perform 
the most vital part of the contracts (so far as the 
interest of the contractor is concerned) on its own 
part. Justice and sound policy alike demand a firm 
adherence, in the mail service, to the standard of 
value, and the basis of contracts, prescribed by the 
constitution, and hitherto strictly maintained, (ex- 
cept for a short period, ) amidst the calamities of war. 

On the whcle, no legislation is necessary to main- 
tain the credit of this department; or enable it to 
manage its fiscal concerns; the existing laws being 
deemed ample for those purposes. 

I have the honor ty be, your obedient servant, 

AMOS KENDALL. 

To the president of the United States. 

A 
Post office department, 
1857. 

Sir: You will, until further orders, retain the 
proceeds of your office in your hands, in specie, to 
meet the drafts of this department. 

Iam, respectfully, your obedient servant. 

Postmaster al 











B 
Post office department, 

Appointment office, Washington, May 16, 1837: 

Srr: I am instrncted by the postmaster general 
to call your particular attention to the fact, that the 
rates of postage, as established by law, are based 
upon the legal currency of the United States. The 
following extracts from the printed regulations and 
the law, will clearly show what are yourduties and 
responsibilities in relation to the kind of currency 
to be received for postage, viz: 

“You will receive nothing but specie, or its 
equivalent for postage.’’—Jnsiructions io postmas- 
lers, chapter 5, section 62. 

‘All payments to the department. whether upon 
its drafts, or by deposite in bank, must be in specie, 
or its equivalent. No allowance can be made to 
postmasters for the depreciation of money received 
fur postage, nor for losses by fire, robbery, or theft.” 
Chapter 28, seetion 245. 

Extract from an act of congress, approved on the 14th 
of April, 1836. 

“Section 2. And be it further enacted, That, 
hereafter no bank notes of less denomination than 
ten dollars, and that from and after the 3d day of 
March, Anno Domini 1837, no bank note of less 
denomination than twenty dollars, shall be offered 
in payment, in any case whatsoever in which mo- 
ney is to be paid by the United States, or by the 
post office department; nor shall any bank note, of 
any denomination, be so offered, unless the same 
shall be payable, and paid on demand, in gold or 
silver coin at the place where issued, and which 
shall not be equivalent to specie at the place where 








offered, and convertible into gold or silver upon the 

spot, at the will of the holder, and without delay or 

loss to him: Provided, That nothing herein con- 

tained shall be construed to make any thing but 

oy or silver a legal tender by any individual, or 
y the United States.” 

Hence, you will perceive that, whatever you may 
receive for postage, you are responsible for gold or 
silver; and that it is unlawful for you to offer in pay- 
ment to contractors, or others, any note of any bank 
which does not pay its notes in specie. As the 
postmaster general has no power to release you from 
your responsibilities under the laws, and as, on the 
contrary, it is his duty to see them faithfully exe- 
cuted, he has deemed it expedient to give you this 
notice, that you may guard yourself against loss in 
the collection of your postages. 

Very respectfully, your obedient servant, 

ROBERT JOHNSTON, 
Second assistant postmaster general. 


C. 

Postmasters, who may be under instructions to 
retain the proceeds of their offices until drawn for 
by the department, will observe the following regu- 
lations, viz: 

Those whose nett proceeds are five hundred dol- 
lars or more per week, will report the amount 
weekly to the department. Fractions of weeks at 
the beginning and end of quarters need not be re- 
ported separately. 

Those whose nett proceeds are not five hundred 
dollars per week, but amount to that sum or more 
per month, will report them monthly. The last 
— of each quarter need not be reported sepa- 
rately. 

At the end of each quarter, all postmasters at 
dratt offices will immediately ascertain the amount 
of nett revenue accruing at their respective offices 
during the quarter, and report it forthwith to the de- 
partment, setting down the sums, if any, which may 
have been reported weekly or monthly, and deduct- 
ing them, thus exhibiting the balance not reported. 

All these reports must be by letter, addressed to 
the posimasler general, which must be sent separate- 
ly, and not enclosed with the quarterly accounts, or 
tied to them, or to any other letter or packet on 
other business. Nor must it be delayed until the 
accounts are forwarded, if it can be sent sooner. 

Postmasters will not be permitted to use or loan 
out any of the moneys belonging to the department, 
but will keep them always on hand to meet its 
drafts. A violation of this regulation will be con- 
sidered good cause for instant removal and prosecu- 
tion. F-very draft must be paid on presentation. 

The travelling agents of the department will be 
instructed to call occasionally on the draft offices, 
without notice, for the purpose of counting and re- 
porting the cash on hand, and reporting also the 
manne= in which it is kept. 





REPORT FROM THE SECRETARY OF THE 
TREASURY ON THE FINANCES. 
Treasury department, Sept. 5, 1837. 

In pursuance of the duty of this department to sub- 
mit to conzress, st each session, the state of the fi- 
naneces; and in conformity with the request of the 
president, that such other fiscal matters should, on this 
occasion, be presented, us appear 'o require early le- 
gislation, the undersigned has the honor to offer the 
following report: 

I. CONDITION OF THE TREASURY. 

It is not proposed to give all the particulars, relating 
to the receipts and expenditures, which usually ac- 
company an annual statement. But an exposition of 
them, under the customary general heads, so fur as 
they have been ascertained, for the first halt of the 
year, is subjoined, 

Brief estimates fur the other half are made, and 
such explanations added, as seem necessary to show 
with clearness not only the condition of the treasury 
at this time, but its probable state for the residue of 
the year, 

According to the treasurer’s running account, the 
whole amount of avvilable money in the treasury on 
the Ist cf January, 1837, spplicxble to publ ¢ purpo- 
ses, was $42,468,859 97. From that sum, there were 
on that day reserved $5,000,000; and the balance, be- 
ing $37.468.859 97, was, under the provisions of the 
act of June 23, 1836, to be placed in deposite with 
the states. Jt is ascertained that $27,063,430 80 cf it 
have since been actually reeeived by them. 

The amount of that portion of the first three in- 
stalments, the payment of which has not yet been ac- 
knowledged, though transfers were seasonably icsned 
for it, is $1,165,575 18. The remainder is $9 367.214 
98, and 1s the sum which was designed for the fourth 
instalment of deposites with the states on the Ist of 
October next. The amonnt reserved in the treasury 
on the Ist of January has since been increased, by re- 
turns subsequently rece'ved from banks, to the sum 
bt $6,670,137 52; and which, of course, could not 
then be ascertained or taken into computation, 
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RSCKLPTS. 

Tie rece:pts to the first halt of the vear, deposwed 

mn banks, and paid cadralts by collectors and re- 
evivers, sv lar as ascertained, have been: 


From customs - - “ - - $7,234 451 
From lands ~ - = - * - 5,303,731 
And trom miscellaneous sources - - 512,263 


To these may be added about $600 000 which re- 
maimed inthe hands of receivi rs, and $50,000 in those 
of evileetors, subject to drat All these m-ke the 
eeyregate forthat helt of the year $13 187,182. Ifno 
further posiponement be grauted on duty bonds, it 
is estimated that the whole receipts for the last 
half of the year, from ail sources, will be ubout 
$9,500 000; which would make them as ascertained 
and estimated for the whole year, $22,687,182. But 
it the briet extension of the present postponement, 
brought juto view hereattergand tavorably regarded, 
be directed by congress, the receip's will probably be 
about $7,000 000; while by # postponement of the 
Whole to another year, they will not be likely to ex- 
ceed $4 500 000, 

Looking at our whole revenue, therefore, trom all 
quarters, tappears that the balance of money reserv- 
ed al the comnencement ot the year, as finally asecr- 
tained to be $6,670 137, with the acta] receipts tor 
the first half at $13,187,182 and those now antie:pat- 
ed for the last latt ot mW a: $7 OVO 000, will constitute 
an ager gate of $26 857,319. 

EXPENDITURES. 

The cxp nditures during the first half of the year 
were; for 
Civil, miscellaneous, and foreign inter- 


course - - - - - $2,812 540 40 
Miltary, including pensions = - - 10,605,361 49 
Naval - -« - - - - 3,297,149 69 


Puovle debt - - - - - 20,8352 75 





Making an ager gate of - - $16,733 884 33 
The expenditures requ red to meet existing appro- 
primions, durmg the last half ot the year, will, as 





computed, equal the sum of $16,000,000; making tor 
the whole year $32,735, 884. 

Whatever expenditures shall arise within the year, 
Upon new approprations which congress may think 
proper tomake, wil require a corresponding addition 
to thisamount, But, without them, it will constitute 
an excess of $5,876,565 of expenditures over both the 
receipts and the balance at the commencement of the 
year; besides not leaving, at the close of it, any thmy 
in the mint or the treasury for future uses, or Lo meet 
contingencies. 

In order, therefore, to discharge that excess, and 
retain, of the money reserve: on the Ist of January, 
one million, which is the smallest sum deemed proper, 
under the a ts of congress, for the « ficient operations 
ot the mint, and ai least three or four millions more, 
to answer suddcn and coutingent calls, there will pro- 
bably be a necessity to resort to the deposites now 
With the sates, and to the instalments destined for 
them in October, or to some other resource, fora sum 
equal to $10,000,000, By a report of the tr-ssur r 
Ot the 30th ultimo, it appears that the balance in the 
treasury, including what was in the custody oF hanks, 
the mint, and collecting officers, was then $14,596,311; 
that the amount o! this, subject to immediate dratt, 
was on!y $8,928,072; but tie whole balance in the 
treasury, including aj! which had been deposited with 
the sates, and erdered to be, though only a small 
part of the amount is subject to immediate draft, was 
$41,532,381. Deduct all which las been, and was 
designed to be deposited with the states, and th re 
would be no balance defi on hand subject to draft, 
though melud ng every th ng in the mint, and in the 
possess'on of receivers and collectors, which is appli- 
cable to general purposes. 

Hence it is probable, that, besides the deficiency for 
the expenditures of the year, no sufBeent means ot 
any kind will exist on the first of October nex’, after 
detraying the intervening expenses, to complet: the 
nistulment of deposites wen payable, usless a lire 
part of the bonds for dut es pos poned to that div, and 
amounting to near $4,000,000, and the miition ond a 
heif then due on the first bond trom the United States 
bank, shall be punctasily pad, or, in the mean time, 
some provisi non this subject made by congress. 

The money standing to the sp cit eredit of the 
post office department and the patent offi e. ws well ss 
various trasts, is not included in the above exh bit 
for rersons explained in the last annual report = Out- 
standing aud unexpended appropriations at the end o} 
the year will, in this view of our financial condition, 
be still left charged on the treasury, amou:iting to 
about $16,000, 000. 

‘This does not differ much from their amount at the 
close of the last year. Whether the »ppropriations 
unexp: nded on the first of January, 1838, prove, there- 
fore, to be one or two millions larger or smaller than 
is now anticipated, it must be manifest from all the 
above data, that some new legislation is indispensable 
t» comp!ete satisfactorily the service of the year, and 
leave a suitable amount in the mint and the treasury. 

ludeed, before submitting the last annual report, 
the indications of a decrease in the reecip's, and of 
an approxehing revulsion in our commercial prosp: r- 


differing so much from the views of many others, to 
estimate the accruing receipts tor the year at only 
$24,000,000, 
As the appropriatiops asked for were about 
$27 000,000, it was then suggested that the occur- 
rence of a deficiency was probsble. When those 
appropriations became in fact enlarged by congress 
to more than $52,000,000, it rendered a deficiency 
inevitable, to the extent now anticipated, unless the 
receipts should happen greatly to exceed the esti- 
mates. 
II. ON THE POSTPONEMENT OF THE PAYMENT OF 
BONDS FOR DUTIES. e 
The first suggestions which will be submitted con- 
cerning such special legislation as appears proper in 
consequence of the recent embarrassments of the 
country, relate to the postponement of the pay meut 
of bonds tor dutics, 
Early in May last, the co'lection of the revenue from 
eus'oms became much obs'rueted through the severe 
pecuniary dflicultles of the mereanule nterest. The 
treasury department felt an anxiety not only to tke 
steps Which m ght increase the securily of the govera- 
m nt for eventual payment, but, m an emergeney so 
great, aod (to many so unexpected, to turnish ail the re- 
ef from sacrifices which could judiciously be extend- 
ed under its limiyd powcrs, and in anticipation of 
what would probably be its straiten:d condition in a 
few months, 

A pos'ponement of the payment of the bonds fall- 
ing due was, therefore, and in accordance with the 
views of the cxecutive, authorized for periods of 
from thirty to nonety days, on interest and additional 
securi y, end in a manuer more liberal than usual, by 
permitting it before as well as alter suit, in all cases 
of emparrassment, great hardship, or msolveney. 

The peculiar terms, and the reasons for such 
postponement, are more fully set forih in the docu- 
ments annexed. 

When the difficulties in discharging bonds in a 
lecal currency became increased by the suspension of 
specie payments in some of the prince ps! cities, and 
the presdent decided to call a special session of eon- 
gress, the postponement was allowed to be extended 
til after the commencement of the session, in order 
that an opportunity might be afforded to ob'ain further 
relief by newleg station, Urgent re quests were made 
for en indiseriminate delay of payment on all bonds to 
the Ist of January next, and for the ree ipt, in dis- 
charge of them, of notes issued by banks not paying 
specie. 

It was not deemed proper to comply with these re- 
quests, But as long a delay as our fives) situation 
jastfied, and every rehef-as to the currency which 
secmed legal, by the receipt of debenture certificates 
vnd treasury draits, for duties, were permitted in mi- 
tigation of the existing embarrassmentis, 

Having, im this, done all that a sound and liberal 
exercise of the diserction of the d partment appear- 
ed either to justity or require, no inteution ¢xists, nor 
would it be proper in the present state of the treasu- 
ry, to grant any mdulgences beyond those already 
author zed, without the express direction of congress. 

Some further ficts which may be usclul to aid its 
members in coming to a correct conelusion on ths 
subject, are, that the amount of bonds which have 
viresdy been postponed to the is: of October, is about 
$3,500,000, and by that date will, it is presumed, be 
increased to $4,000, 000, 

If congress perinit no Jonger postponement, the 
rece pts for the year will probably be increased by 
the imdulgences already granted, as they have been 
allowel, generally, on additional security, and always 
on inte rest. 

But as suits and delays in eollection will still oc- 
cur, though to a less extent than in the first stages of 
the pressure, it is expected that not over two-third. 
of the amount postponed before the close ot this 
month exn be coliected during the current year, 

The bonds already pat in suit since the middle of 
Mas xmount to nearly $1,000 000, But it congress 
extend the postponement till next Janurry, as was 
originally requested by some of the parties, or ter 
one year, as reernily requested by the chamber ot 
commeree of New York, the recetpts for the present 
year «ill probably be thereby lessened from four to 
five mothions. 

Shouwd congress, however, adopt an intermedixte 
cour-e, as an act not of mere benevolence, bat of ad 
ditional relief, which appears reasonable, under the 
ext aordinary mercantile disiresses of the iimms, and 
more safe to the goverament, in respect to eventual 
collections, it might sanction a delay not to exceed, 
altogether, six months beyond the original period of 
payment, many particular case. [tis computed that 
this would diminish the receipts, du ing the present 
year, about two and a half miilions of dollars; butif 
gronied on the ususl terms, would increase the receip’s 
next year, ina greater proportion, by the inter st 
accruing, as well as by the fuller collections which 
would probably be mnade in a greater number of cas: s. 

The opinion of the d. partment on these various 


financial necessi ies no further postponement can be 


propositions is, that considering merely our ; resent | 
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(found justifisble, and more bem ficial. But it a jiy 


be passed extend ng credit on the bonds, it is SUppos- 
ed that, in anv correct view of the subject, its proyj. 
sions need not be continued in foree b yond the perio: 
when the worst eff cis of the pressure will be likc ly 
to have ceased, and when al! imports could, by a fur. 
ther extension of the ware-house system, be adyay-. 
tageously made payable in cash, at the time the gooids 
are wanted for immediate consumption. 

The extension of that system is, therefore, respect. 
fully recommended to the consideration of congress 
in connection with the present subject, as it moght 
introduce as great an improvement m the colleetion 
of imposts, as the substitution of cash for eredit did 
in the collection of revenue from _the sales of public 
lands. It would certainly increase the security, case, 
and promptitude of the operatien; would dispense 
entirely with the trouble and risk in the payment of 
debentures; work favorably to the manufacturing jn. 
terests; and st the same time, facilitate our trade in 
forcign articies, as well as exonerate the merchant 
from many embarrassments in regard to sureties aud 
guarantees. 

II}. OBSTACLES IN THE WAY OF TRANSFERRING Tix 
LAST INSTALMENT OF DEPOSITES TO THE STATES, 
Early legislstion has likewise become necessary, 
either to withhold or postpone, for a reasonable peri- 
od, the fourth instalment of deposites with the stat s, 
or to furnish such aid as may be neeessury lo complete 
them ina satisfactory manner. 

By the general suspension of specie payments, and 
the consequent necessity, under the deposite act, to 
discontinue most of the public depositories, the trans- 
f-rs from the banks inthe west and south-west to the 
seaboard, which were necessary to p'ace much of the 
money in a position to be conveniently lodged with 
the states in October, have in several instances, been 
deleated. They had, as in case of the former instal- 
ments, been ordered seasonably, though, as a general 
rule, ouly where rendered proper in consequence of 
agrest accumulation of public funds in an untavorable 
situation, on seecunt of the eourse of trade and ex- 
changes, to be paid direetly to the respective states. 
But, in the troubled condition of the mouey market, 
they bad not been injuriously hastened as to the time 
of payment, and, consequently, falling due in the 
course of the summer and early in autumn, near two- 
thirds of the whole amount of these funds still on 
hand have been detained in the west and south-we-t, 
where they had so unusually augmented from the 
large sales of pullic lands. Hence, if the last depo- 
site with the ststes was, in this position of the money, 
to be attempted, the orders directing it must, in many 
cxses, be made on places remote, and very inconveni- 
ent to some of the receiving states, on account of the 
unfavorable balance of trade, or the rates of exchange; 
and must be met, if at all, in a currency unaceepts- 
ble and greatly deprecisted. Transfers of portions 
of the July instalment could not, from the same 
cause, be effected in the precise mode intended, nor 
from the banks most desirable, though much of it had 
reached the appropriate points, to render the opere- 
tion easy, before the suspension of specie payments. 
In all cases in which they were not offered to be paid 
ina curreney satisfue'ory to the states, their agents 
were requested to return the orders of transfer tll 
congress could make new and suitable provisions on 
the subject, 

But this request has not always been complied with. 
About $1,165,575 of that instalment has not yet been 
receipted for by the st»tes to the treasury, nor the 
orders returned, On the contrary, the United States 
bank chartered by the state of Penrsylvania bas latc- 
ly become the, purchaser of several ‘of these orders, 
though not given for any debt, but merely directing 1 
transfer from one public depository toanother. This 
instution has demande: of the banks on whieh they 
are drawn that pryment should be made to her in spe- 
cie, and, on their failing to do so, hes esused the or- 
ders to be protested. Under the-e cireumstanc:s, 
and, as the deposits with the states were to be made 
of what was in the treasury, and consequently in the 
banks, on the Ist of January last, it is for congress to 
decide whether psyment shell be made of any of 
those orders ina mode and currency dif rent from 
the rest of the third instalment of deposites with the 
states. 

Another reason for withholding or postponing the 
October deposites, or for some legal provision to sid 
in completing them, is, that a sum equal to the reve- 
nue probably accruing, and a large portion of these 
deposites, had, before they were payable, been ex- 
pressly appropriated by congress to other objects. 
When looking to the rapid decrease in our receipts, 
to the expected deficiency in the course of the year, 
and the great amount of outstanding appropriations 
which, at the close of it, will be left unpaid, much of 
that whole instalment seems likely to be needed at an 
early day. By either of the first two measures, the 
money could, according to its original destination, be 
applied to the necessary wants of the general govern- 
iment, as soon as it can be drawn from the banks in 
legal funds. In that way, so desirable an object would 
also be accomplished, without the expense and delay 





mr garded as expedirnt, though in seme other respects, 





ity, appeared so strong to the undersigned, that he 
felt compelled, with reluctance and regret, because 


astully detailed in the recent letter from the eham- 
iber of commerce, the last delay mentioned might be 


of the money being first paid over to the states, and 
then subjected to an early recall. On the other hand, 
several of the states might, in the present posture of 
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their vita 5, EX PCPience considerable i convenience, i eded, SOM Hateral ot fe 1 prea I, till a \fier due is query (oO DPOCure ther Gdepmesuor ts 8, 
either bY not receiviig it, or by soon refundir ot Pang sufficiency can be collcet appears to be judicious, } 4, conformity te the act the department 

poriion OF 1S amount; and many of the banks which | if not indispensable. RS ay appointi: eit of otis i Pais and fem 
hoid it might be able more satisfactorily to pay it to the 


states than to the treasury. But, though the subject 
is one of much delicacy and difficulty, and peculiarly 
proper for the final action of congress, it may be ex- 
pected that this department should express some 
opinion as to which course appears most eligible in 
the present condition of the finances, Itis, therefore, 
with def rence suggested, that when regarding their 
condition and the importance of meeting with efficieu- 
ey and good faith all the obligations of the government 
to the public creditors, it would be most judicious to 
apply the whole instalment, as fast as it is wanted and 
ean be collected, to the prompt discharge of these ob- 
ligations; and that the last deposite with the states, 
not being a debt, but a mere temporary disposal of a 
surplus, should be postponed until congress, in some 
different state of the finances, when such an available 
surplus may exist, shall see a manifest propricty and 
ability in completing the deposite, aud shall give di- 
rections to that effect. Consequently, no further steps 
will be taken as to the deposite of aay part of tat in- 
stalinent Ull congress has had an opportunity to act 
upon the subject in such manner as, in the present 
posture-of affairs, ils superior wisdom may consider 
preferable. 

1V. DIFFICULTY IN PAYING THE APPROPRIATIONS, AND 

ON THE ISSUE OF TREASURY NOTES. 

Some further obstacles exist in the way of discharg- 
ing satisfactorily all the appropriations which have 
been made by congr ss. 

The effects which may be produced upon the accru- 
ing revenue, by granting or withholding further delays 
on bonds for duties, have already been explained. 

In addition to these, there is a likelihood, in the 
present pressure, that the payment of cash duties, to 
the extent of one million of dollars more than usual, 
will be unavoidably deferred to another year, as the 
importers under the existing laws are entitled to cer- 
tain delays, by keeping in store the woollen goods 
which pay such daties, 

This cireumstance, in connection with the difficulty 
of collecting the bonds, whether longer postponed or 
not, will sensibly inevease the embarrassments which 
have been specially pointed out, and otherwise exist 
in paying with promptitude and in a legal manner, 
the large appropriations chargeable upon the residue 
of the current year, 

Hence, after a considerable deficiency in the availa- 
ble means became highly probable, it was deemed 
expedient to adopt any judicious and lawful measure 
to remedy it, which was within the power of the de- 
partment. Accordingly, though large quantities of 
public lands were still in market unsold, and though 
the reecipts from this source during the vear, would 
be higher than anticipated, in consequence, among 
other things, of a construction put on the pre-emption 
laws, admitting a large class of settlers to entries, it 
was supposed that some further tracts, in places much 
desired by the new states, might prudently be offered. 
A few such have been advertised; but sufficient time, 
after due notice, has not yet elapsed to realize any 
thing from them. 

If the fourth instalment of the deposites with the 
states be deferred, and the difficulty in seasonably 
transferring it be thas removed, yet, being chiefly in 
the custody of banks not paying specie, it is manifest 
that it cannot be immediately realized in funds suita- 
ble to meet existing appropriations. If it be not 
deferred, some further provision will be still more 
indispensable to enable the treasury not only to place 
it with the states, but to pay all the publie creditors 
and officers in a satisfactory manner, until the duties 
now due from the merchants, and the funds now in the 
discontinued deposite banks, can be collected. It is 
true, that a resort to the states for refunding portions 
of the large sums already deposited with them, would 
also remain by law; but under the limitations of the 
act of June, 1836, it would be very slow in its opera- 
tion, and, if complied with, would prove entirely in- 
sufficient to answer such an urgent occasion as the pre- 
sent. During the ensuing quarter, the whole amount 
that could be legally recalled would not exceed six 
hundred and fifty thousand dollars. Hence it seems 
expedient, either in aid or exclusion of a requisition 
on the states, as may be deemed most suitable by con- 
gress, to provide some temporary resource until 
enough of the fourth instalment, or other means in 
the treasury, can be rendered available to discharge 
all the public engagements. It need not be a loan, 
or an increase of taxes of any kind; as the general | 
government, in respect to its finances, whatever tem- 
porary embarrassment the recent convulsions in com- 
merce and banking may have created, is far from 
having any just cause for despondenecy. It is neither 
overwh-Imed with a national debt, nor destitute of 
large pecuniary resources on hand; but entirely free 
from the former, itis so amply supplied with the lat- 
ter as to have in the treasury over forty millions of 
doliars, and eight or ten millions more in bonds, which 
will soon become payable. Buta large portion being 
in deposite with the states, and the residue chiefly in 
banks and in the hands of merchants, under the diffi- 





Lt is forttmate Uiat the cnergics of Uie country pene- 
rally are not paralyzed, nor its prospects clouded by 
any great physical calamitics; and hence its immediate 
wants can, without doubt, be provided for in various 
ways. 

One mode would be to authorize the issue of trea- 
sury notes, receivable for all public dues, but without 
interest. “Phese would differ from the drafts or 
ch cks now in use, only as the latter are given for im- 
mediate payment, and drawn on persons and banks 
having public moucey sufficient to meet them; and, 
consequently, the holders must be exposed to the 
trouble and expense of presenting them at the places 
where payable. Still they sre nearly on a par with 
specie. iu the present deranged state of bank paper 
and exchanges, and in the tavorable condition of the 
general povernment, by its aruple resources and ex- 
emption from pecuniary liabilities, to impart the 
greatest confidence in respect to the redemption of 
such notes, it 1s probable that they would readily be 
taken at par by mostof the public creditors. Esp - 
cially would this be likely to happen, provided they 
were issued in denominations as low as twenty, fifty, 
and one hundred dollars; and pot in too large quanti- 
lies, but used only in anticipation of the accruing reve- 
une OW Occasional emergencies, and to a limited 
amount. 

Contrary to expectation, should the departm: nut, 
during the present delinquency of many of the public 
debtors, be exposed to such very large calls, and col- 
lect so little revenue, as not to be able, by both the 
above notes and drafts, to meet all its engagements in 
a satisfactory manner, it would be desirable that the 
president should possess a contingent authority to cause 
treasury notes to be issued, bearing an interest not to 
exceed six per cent. 

Specie could always be raised on these for the pub- 
lic creditor, when be preferred it. But as motes bear- 
ing much interest would soon cease to be used in cir- 
culation, (aud if they should not, would, asa curreney, 
be troublesome in the computation of interest, and 
too strongly tend to exclude specie from the country, ) 
it might be advisable not to make them receivable, at 
first, for any public dues, but only to resort to that 
measure afterwards, when it should be found conve- 
nient for redeeming them. 

In connection with the issue of any treasury notes 
it is beli: ved to be wise to make ample provision for 
their early and final redemption. ‘This could be ac- 
complished by enacting, that when the money on hand 
in the treasury and the mint, available for publie pur- 
poses, may exceed a given amount of four or five mil- 
lions, it shall be the duty of the secretary of the trea- 
sury to cause these notes (securing priority to any on 
interest )to be redeemed to such an extent as the surplus 
may exceed that sum, and what wil! probably be 
needed to defray current expenses. It being believed 
that a reduction of the tariff, and suitable regulations 
conecruing the sales of pubiie land, ought at a proper 
time to be put in force, so as to prevent any large and 
regular accumulation in the treasury, the department 
would respectfully propose that, in case of any unex- 
pected excess beyond the sums above specified, it 
should merely be invested, in a temporary manner, 
in safe state stocks, at their market rate, subject to 
be sold again whenever the proceeds shall be wanted 
to discharge existing appropriations. 

An additional consideration in favor of those mea- 
sures is, that since the payment of the public debt, 
which absorbed any occasional surplus of recepts, it is 
impossible, according to the views expressed in some 
previous reports from the undersigned, that, with 
sources of revenue so fluctuating as ours, and so de- 
pendent on commercial prosperity, any fiscal opera- 
tions should be long continued with ease, vigor, and 
uniformity, without some such regulator as a power 
to issue and redeem treasury votes, or to invest and 
sell the investment of surpluses. By any other course 
we sheuld constantly be exposed to great deficiencies, 
or excesses, with all their attendant embarrassments., 
If depositing the excesses with the states, subject to be 
recalled to supply deficiencies, the pecuniary profit 
to the whole union will be no greater, while such a 
course may involve usin a series of vexatious demands 
on them, accompanied by various dangers, both to 
them and the general government; and, in the mean 
time, it is feared will, in many instances, tend to ex- 
cite excesses and evils similar to some of those under 
which the country is now suffering. 

Vv. ON THE SAFE-KEEPING OF THE PUBLIC MONEY 
i! HEREAFTER. 

The arrangements for keeping the public money, 
which had been in successful operation for a few years 
previous to the passage of the deposite act of 1836, 
became partially embarrassed by carrying into effect 
some of its provisions. But the enforcement of them 
all, where not entirely perfected, was in seasonable 
progress in May last, when the department was com- 
pelled by the act to give notice to such of the selected 
banks as had suspended specie p-yments that they 
could no longer be considered as general depositories 
of the public money. 





culties before named, in procuring promptly, and in 
a legal currency, the amounts of money which are 


A list is annexed of all before employed in that 


} capacity, which have been discontinued. 








more that have uot suspende , » th one that has rc. 
sumed specie payments, (makmy six in all,) consti- 
tute the present bank depositories for general pur- 
poses. . . 

Doring the inability to obtain specie-paying banks 
at other points, the treasurer being required by the 
closing part of the 8th s ction of the act, to keep and 
Jisburse the public money accorcing to the laws be- 
fore in teree, has done tom contormity to the very 
wide diseretion which existed when no rules were in 
foree, that had been prescribed tiy congress, exec ptto 
“keep” and ‘‘disthurse the same”? under the gcnerel 
superintendence of the secretary of the treasury, A 
part of it has, therefore, been kept im spect! deposite 
in this eit>, a portion of it m the nant, and the residue 
with the officers collecting it. untihit was wanted tor 
pobhe purposes. or antil it necursalated in such sums at 
any pomtasnotto be, probubly, wanted there for such 
use In the first case, it has, from time to time, been 
applied to the payment of creditors, by dralts on the 
receivers or collectors; and in the Jast, the excess has 
heen directed to be temporarily placed with banks not 
remotely situated, and m special deposite tor salety, 
until wanted for expenditure else v here; or until some 
new legislation shall take place in relation to it. 


Under these circumstances, the department would 
respectfully suggest some provisions which may be 
mere specifie, and may be required tor the sate keep- 
ing and disbursing of the public money. 

In the present condition of the government and the 
country, two systems are proposed, enher of which, 
it is beheved, may be practicable and adequate to the 
exigencies of the crisis. One is, an enlargement and 
adaptation of the system pertially employed since the 
suspension of specie payments, so as to make it 
answer all necessary purposes. This could be effect- 
ed merely by assigning to our existing officers and 
establishments some additional duties. 

The treasurer, at the seat of government; the mint, 
with its braneh at New Orleans, and another which 
has been contemplated, and is much needed, at New 
York, for other purposes; collectors of the customs, 
and reeeivers of money for the sales of land, as w> il 
us postmasters, might ell be directed to keep in safety, 
not only the public money collected by them, bat all 
xctnally placed in their possession, by transfer or 
otherwise. As fiscal agents, they might also be 
required to pay over and transfer it for such public 
purposes «8 may be authorized by congress, and under 
such regulations as the treasury department from ume 


the post office law of 1825, with the bond taken under 
its to the ageney of the post masters, is, perhaps, 
already sufficiently broad for that class of officers. 
At points hike New York, and a few others, where a 
likelihood existed that the sums would permanently 
be large, but which, under a reduced revenue and 
expenditure, would seldom occur, authority might be 
given to appoint the clerks now acting as cashiers or 
tellers under the collectors and receivers, or other 
more suitable persons, to act as keepers and paymas- 
ters of the public money. But they should be made 
mdependent of the collectors and receivers, and 
placed under the like tenure of office, and under 
suitable bends, Additional means of safety, and such 
additional but limiied compensation to any of the 
above officers, might be provided, as the mereased 
risk and labor might render just; but in only a few 
eases would these last be much augmented at any 
place. 


Taking the year 1834 as furnishing a specimen suffi- 
ciently large of the probable busimess in future con- 
nected with the general operations of the treasury 
department, but, of course, not including the separate 
establishment of the post office, the whole number 
of werrants issued in thet year was a littheunder five 
thousand, and, though differing rouch in «ctusl amount, 
averaging about $5,000 exch. this would be less 
than twenty warrants a day, and hence would require 
less than one per day to be paid in cach of the twen- 
tv-six states. They differed, in fact,from four per day 
in this district, and two per day in New York, which 
were the highest numbers, to only one per week in 
several of the states. The business at each office 
dailv, or even weekly, in making payments of the 
draits, would, therefore, be very little. If more than 
one draft issued on a warrant, the business would be 
increased in that proportion, unless the whole pay- 
ments were reduced, as is probable, hereatier, to 
sixteen or seventeen millions yearly. 

In regard to the risk, five millions in the treasury 
at any one time, if all placed in the hands of collectors 
and receivers, would not, on an average exceed 
$30,000 with each of the present number, 

But if the amount, besides one million in the mint, 
was chiefly in the hands of half the present number, 
which would approach nearer tothe probable result, 
the sum with each would still be less than most of the 
existing bonds of receivers; and when exceeding 
theirs, or those of the principal collectors, the excess, 
in most cases could be readily prevented, or reduced, 
by being drawn out to pay creditors, or be conveni- 





ently transferred to the treasurer of the United States, 


to Lime may preseribe. * Indeed, the third section of, 
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at the seat of government, or to the mint and its 
branches. Until one of the latter is authorized at 
New York, the substitute before mentioned, of one of 
the present officers in the customs there as an inde- 
pendent keeper and paymaster of the public muney, 
could be adopted, and, if deemed prudent, be extend- 
ed to any other similar place. 

In this mode, the present number of officers con- 
nected with the collection and disbursement of the 
revenue throughout the United States need not be at 
all increased, Nor will it become necessary, except 
in a few cases, to augment their compensation. T wen- 
ty or thirty thousand dollars a year would probably 
cover the whole additional expense of every kind. 

The other system to which the attention and con- 
sideration of congress are respectfully invited is a 
new organization, by means of commissioners or 
receivers general, to gather the collections to more 

‘central points, and keep and disburse there a large 


kept safely and expended conveniently in the hand 


deposite in any bank, but in his own possession at the 
seat of government. In the former mode, the systems 
now proposed, and especially the first oue, would 
operate so as to disburse at each point most of the 
public money collected near, and would thus enable 
the treasury to command its resources with less delay; 
the money not being previously paid over at some 
distance, and to a separate set of agents, as has usually 
been the practice here in the use of banks; nor much 
of it transported inconveniently to the capital, as has 
usually been the practice elsewhere. ‘his mode 
would thus possess one of the greatest excellencies 
in any fiscal system; which is, to psy over quickest 
to the public creditox, and with the least official 
complexity, whatever is collected from the public 
debtor. | 

Besides these advantages, others would be, that the 
money in the treasury, under both of the plans sub- 
mitted, can always be more easily kept down to 


nd by temporary investments of an occasional surplus, 


portion of the public money, or such as could not dfn es dimensions by reductions in the revenue, 


ot the collecting officers. Such an organization might 
be at only three or tour of ttre most important points; 
or it might be made more extensive, and the aumber 
enlarged to eight orten. This could be arranged, in 
all important particulars, substantially in the manner 
which is now in very success(ul practice in some ot 
the most enlightened and opulent governments of 
Europe, and as was urgently recommended by this 
departinent as early as 1790. The only material dif- 
ference need be, to pay out more of the money near 
the places where it is collected, rather than first to 
transmit most of it to the seat of government. This 
organization of fiscal agents would be adveatageous 
as a separate establishment for this business alone, 
and as an independent check on most of those col- 
lecting the revenue. But it would require some 
addition to the present number of officers, and in 
the first instance would more increase the public 
expenses, 

Bat the whole addition of principal officers need 
not exeeed ten. Nor would the increased annual 
expense to the government probably amount to over 
fitty or sixty thousand dollars, as the system would 
enable both the war and navy departments to dispense 
with several of their agents for making local disburse. 
ments. The danger of any losses will be nearly the 
same under both plans. It is impossible to conduct 
the affairs of government, or the ordinary transactions 
of society, without trust and risk of some kind. Bat 
one great object, wherever pecuniary confidence is 
reposed, should always be to require the best safe- 
guards which appear reasonable; and in either of these 
systems, as hereafter explained, the amount trasted 
can be more easily kept from becoming excessive, and 
the hazard of losses, affecting the deposite agent by 
his lending or trading, be fully obviated, by the strict 
prohibition of both the latter, under severe penalties. 

Our direct losses from either collecting or deposite 
agents have always been comparatively smull. Those 
by the former, it is believed, have not equ+lled those 
by the latter, though the latter, being bunks, have 
usually in the end paid most of their deposites. ‘The 
losses by the former are also supposed not to have 
exceeded one-fitth of those on the bonds of merchants 
for duties, and probably not one-eighth of those from 
the purchasers of the public lands under the credit 
system. 

Oceasional and strict examinations of the money on 
hand, where large in amount, would furnish « strong 
sifeguard beyond the character of the officer, ani the 
property of himself and sureties, and which it might 
be provided should be made by a committee of con- 
gress, or in any other mode deemed most eligible to 
constitute an effectual check. 

The p'ans which have been explained as to fiseal 
agents, are suggested for cons deration, under w belief 
that either is appropriate in the pr-sent posture of 
affairs; that they require but slight changes in our 
existing laws or usages; and, whatever obj-c'ions can 
be a:lduced against them, will, at the same time, be 
found to possess many signal advantages. 

They will not. so much as some other modes of 
keeping the public money, expose the treasury to 
disappointments and delays, through a dangerous 
partnership of interest, or the us» of that money for 
private or corporate purposes. As the vicissitudes of 
trade or speculation affect the persons who borrow 
from the public banking depositories, the evil conse- 
quences must sometimes inevitably reach and embar- 
rass the treasury itself. Nor, on the other hand, will 
these modes, like our former one, cause frequent 
injury to those who, trading on the revenue of the 
government, are subject to be most pressed to refund 
it, when least able. It is believed, likewise, that the 
funds of the treasury can be always more readily 
commanded in a legal eurreney, and the hopes of its 
creditors not defeated, nor its faith violated so often, 
if the money is not loaned out, either in full or in 
part, but, as in other countries, is retained in specie 
or its equivalent, and in the actual custody of officers 
exclusively fiscal. In other countries, the public mo- 
ney is believed to be seldom, if ever, chargeable to 
the treasurer, till it is either paid over on some draft, 
so that he can get credit for the psyment, (and which 


as there will be no antigonist interest connected with 
it, wishing for loans and the use of surpluses, and thus 
co-operating to prevent a reduction, 

The existing establishments and officers, whenever 
convenient, would be employed without a double 
machinery or the organization of » new system of 
agents. Executive control would be diminished ra- 
ther than increased by them, because any additional 
officers will be selec:ed, not by the president alone, 
nor the treasury department, as the banks now are, 
but virtually be designated by congress, and the prin- 
cipal incumbents appointed by the consent of the 
senate. ‘They would also remove all ground for the 
objection sometimes urged against the former system, 
that the executive alone exercises an extensive pxtron- 
age and great moneyed influence through a host of 
bank presidents, direciors, an: stockholders, seatter- 
ed through every section of the country, aud selected 
without the assent or check of cither house of congress 
in avy particular case, and making loans of the public 
money from considerations merely political or official. 
A very wid: discretion will be thus restricted, and a 
prolific source of suspicion and importation of favor- 
itjsm and partislity be entirely stopped. 
ne officers, under the plans proposed, will likewise 

e amenable exclusiv ly to the general government, 

and not be em» -rrassed, like the officers of the binks, 
by conflicting duties and interests in respect to the 
states; nor involved in those collisions, jealousies, 
and recriminations, often atteadant on thit position. 
/ The independent aid harmonious ac’ion of each 
Bavernment ip its appropriate sphere will thus be 
m%re fully secured. The local ins‘itut.ons, as a 
general principle, will be left to the care and uses of 
the several states wheh established them, without 
interference on the part of the general government, 
and to be regulated or discontinued, as deemed most 
us ‘ful, under their own state policies, and most con- 
ducive to the origins] purposes vf their creation. Nor 
would any general moneyed corporation, aside from 
the grave doub's which exist as io both its constitu- 
tionality and general expediency, have been likely in 
such a crisis as that of the war of 1812, or perhaps 
that of the last spring, to have proved a much safer 
public depository than those local institutions. Though 
more convenient in form tor fiscal purposes thin they, 
and free from som-e objections as to want of symme- 
iry and accountability which obtain against them. yet, 
if chartered on usual principles, and judging from 
experience here as well as abroad it musth ve failed, 
in a trial 1 ke those, to have sustained either our peea- 
niary Operations, or its Own, in strict good faith and 
in due vigor. 

Without entering into details to illustrate this po- 
sition, it is necess ry to notice only the single cireum- 
stance, that the bank of England, during a severe war, 
suspended specie payments near a quarter of a centu- 
ry, and that neither of the two United States banks ex- 
isted so as to be obliged to encounter such a peril. 
But since the last spring, the notes of the second one, 
to the amount of several millions, have been allowed 
to sink into the mass of irredeemable and depreciated 
paper, though issued under all the high securities and 
sanctions of a charter from the general government, 
and with very large funds, still ander the control of 
officers and trustees deemed by the stockholders ex- 
ceedingly skilful, and bound by both law and contract 
to redeem those notes in specie, and on demand. 
The systems which have heen proposed in this re- 
port, if adopted, could not be expected to continue 
entirely exempt from losses by that unfaithfulness or 
casualty to which all trusts in human affairs are expo- 
sed. But they may be surrounded with strong safe- 
guards, and would very probably soon be enabled to 
answer in a satisfactory manner every purpose of the 
government, in its condition so different in many re- 
spects from that which formerly existed, and which 
was the paramount cause urged for the incorporation 
of our two former United States banks. Its finances 
are not now burdened with a national debt of from 
seventy to one hundred and thirty millions, and, be- 
sidvs our ordinary expenses, with the annual payment, 
on account of principal and interest, of from ten to 
sixteen millions, to be first widely collected, and then 





mode is practised somewhat in England, as well as 
here, and extensively in France,) or lodged, not in 


transferred and disbursed at only a few points on the 
seaboard. It is now with a yearly revenue, reduced ! 





ety 


from thirty and forty millions to near twenty, and 
probably soon to be only sixteen or seventeen, and 
with a course of expenditure which can readily be 
diminished so as not much, if any, to excede the 
revenue in a natural state of business. In large sec- 
tions of our country, and in such a state of business, 
this expenditure happens nearly and very conveniently 
to correspond in amount with the receipts in the same 
sections. 

We are, likewise, reposing in peace, with very su- 
perior means of communication, whether by mail or 
personal intercourse, and with a greatly increased and 
increasing portion of gold in the currency, to render 
distant transfers and payments more easy. It is mani- 
fest, therefore, that our fiscal concerns will be greatly 
lessened in amount as well as difficulty, unless we 
shall be vis'ted by wars or other scourges, involving 
us in debts and embarrassments of an aggravated char- 
acter, and which, fortunately, no sufficient reason ap- 
pers for anticipating at an early day. 

Under the proposed arrangements, the transfers 
from certain points could be often effected, when 
required by the department for public purposes, not 
only with ease, but so as greatly to facilitate the 
domestic exchanges, in the mode of employing drafts 
suggested in a subsequent portion of this report. 
In a more natural and ordinary state of receipts and 
expenditures, like that in 1834, the transfers required 
toa great distance would not exceed two or three 
millions during the year; and almost the whole of 
them were, at that time, in such a direction as to yield 
a profit, rather than be expensive to the banks which 
made them. . 

If the ireasurer were required to receive payment 
in advance, at certsin convenient points, for all lands 
sold, as has once been the construction of the act of 
1820, the probability is, that very soon all the unfu- 
vorable transfers rendered necessary would become 
quite unimportant in amount, and less expensive than 
the transportation of specie and paper has been here- 
tofore, from the distint land offices to the nearest 
deposite banks, before much of it was piid to the 
public creditors. It will be seen ihat, by these modes 
of keeping the public money, it would ne: be indis- 
peusable to employ any banksas a presersbed part of 
the system, alihoughit might some'imes be conveni- 
ent to use them 4s individuals do, and as subordinate 
fisc:l1 officers often do in other countries, for the 
deposite and transfer of large sums, and particul irly 
for special deposites, when looking merely to safety 
and an early occasion to use the money. 

No act of congress, until the charter of the Tact 
bank of the United States in 1816, required the public 
money in the treasury to be kept on deposite in any 
bank whatever. The whole subject was lelt to the 
discretion of thisdspartment. Eventhat cha: ter per- 
mitted the secretary of the treasury to remove the 
deposites from the bank of the United States, when 
he thought proper. 

In the supplemental report from this department, 
n 1834, on the keeping and disbursing of the public 
money, a state of things like the present was adverted 
to and considered, It was observed, in regard to 
such an occurrence, that it will then ‘‘become neccs- 
sary to devolve these duties on some receiver or 
collector already in office, or on some siTe agent not 
now in office, as has b -en the practice for years in this 
country in paying pensions at convenient places, near 
which there wasno state bank or branch of the United 
States bank, and as has long been the usage in some 
countries of Europe, by having the revenue in certain 
districts chiefly received, kept, and transmitted through 
private agents and brok: rs.” 

Bat it was added, that ‘‘tlough the fisesl operations 
of the government could, undoubtedly, stil proceed 
through the personal agencies before mentioned.” 
and without any banks, state or national; yet, ‘‘it 
would be at some inconvenience and inercase of exe 
pense, unless remedied in a manner that may hereafier 
be developed, and would not, in the opinion of this 
department, and in the present cond:tion of things, be 
so eligible a system as the present one; because banks, 
though exposed to some dangers and evils, and though 
not believed to be necessary for the fiscal purposes of 
any government, and much less of one in the present 
happy finane:al situation of ours, are fr nkly acknow- 
ledged to be, in many respects a class of agents eco- 
nomical, convenient, and u-eful.” 

The use of state banks had then been adopted, and 
was proceeding satisfactorily. For more thin two 
years after, it continued to be in successful operation, 
so far as regarded both convenience and safety. But 
now, most of the state banks have ceased to pay specie 
even for their notes, and many have paid out, if 
not issued, small bills, so as not to be ina situation 
either to be retained or to become fiscal agents, in 
conformity to the requisitions of the deposite act. A 
few others, who are in a legal situation to be select: d, 
decline to receive the public money under some of 
the conditions prescribed by the act. 

Nor is any national bank in existence, or, indepen- 
dent of its inexpediency ina political view, supposed 
to be capable of being established constitutionally. 
Hence it is respectfully submitted to congress, under 
all the above considerations, whether the early adop- 
tion of one of the plans proposed is not proper, and 
would not be highly conducive to the public interests. 





p 


ee ee ae ee ee ee ee ee eemiyw- 3s =- 


ee 


ah ant a ote oe 6LlCUlCU COLD 


nd 


1i- 


Lis 
be 
<P 
eh 
of 


Ne 
o«l 


“ 
e 


er 
p- 
vd 


aid congress in forming a correct decision on this 


NILES’ NATIONAL REGISTER—SEPT. 9, 1837—-REPORT ON THE FINANCES. 29 


heron 








yI. SETTLEMENT WITH THE FORMER DEPOSITE BANKS. 
Another subject that appears to require the early 
action of congress is, the turther indulgence which it 
may be proper to extend to such of the former depo- 
s.te banks as are still indebted to the Unised States. 
The facts which are supposed to be necessary to 


subject will be fully submitted. ‘The perils to which 
those banks were exposed had caused to the depart- 
ment much solicitude for several months before the 
suspension of specie payments, and led to some pre- 
cautionary suggestions which it telt bound to make to 
them, so far as appeared consistent with the usual 
principles of banking in this country, and not calcu- 
lated, by creating sudden alarm, to hasten the catas- 
trophe that has since happened. 

Besides the general cautions with respect to the 
excesses of bank issues, and the dangerous consequen- 
ces likely to ensue, which were detailed in the last an- 
nual report from this department, several instances oc- 
curred where the course of the business of some of the 
depositories appearing from their rcturns to be injudi- 
cious, special letters of advice were deemed proper, 
and were written. A rigid system in requiring a‘di- 
tional specie was also pursed in all cases of anusual 
deficiency. In regard to the effect of these steps on 
the banks, it affords the undersigned pleasure to add, 
that, from the completion of their selection after the 
deposite act passed, to the last returns b: fore their 
suspension, a great reduction in the erculation, as 
weli as discounts of many of them, had taken place, 
and in several cases, a much larger proportion of 
specie was kept on hand. Indeed, con:idering the 
extraordinary amount of public money paid out by 
them between last November and May, amounting to 
near twenty millions more than their receipts during 
the same period, it is a fact highly creditable to their 
prudence and ability, that the specie of all was reduced 
only from about fifteen to thirteen m-llions, and their 
circulation, insiead of inervasing, feil from near for y- 
one to thirty-seven millions. 

Asa whole, their specie, compared with their cir- 
culation, continued to be almost as large in May as in 
November. It averaged more than one to three, or 
much more than has been customary with the banks 
in this country, and was over double the relative 
quantity held by all the banks in England at the same 
period, and was in a proportion one-fourth larger 
than that in the bank of England its If. Their im- 
mediate means, compared with their immediate liabili- 
ties, were somewhat stronger in November than io 
May, but were at both periods nearly 1 to 23, or 
greater than the usual ratio, in the best times, of most 
banks which havea large amount of deposites in pos- 
session. 

In this condition of things, the suspension of specie 
piyment by the deposite banks was an event not 
generally anticipated. 

The policy since pursued by most of them has been 
favorable to an early discharge of their engagements 
to the treasury, and to a resumption of specie pay- 
ments. Many have gradually reduced their discounts 
and circulation, as well as paid over much of their 
public deposites, This may be more fully seen in the 
tablesannex:d. Since the Ist of May, their dis-ounts, 
as a whole, have been reduced about $20,388 776, 
their circulation $4,991,791, and their public deposites 
$15,607,316, while their specie has diminished less 
than $3,000,000. Of the number of eighty-six banks 
employed at the time of the suspension, ten or eleven 
are supposed to hive paid over all the public money 
which was then in their possession, to the credit o! 
the treasurer. In the custody of more than half the 
others, an aggregate of less than $700,00) remains 
unadjusted. Several of the rest still possess large 
sums; but muny of them have continued promptly to 
furnish such payments from time to time, fur meeting 
the public neevssities, that, according to the List week- 
ly statement, the whole balance to his credit which re- 
mained unpaid in all of them, was only $12,418,041. 

The course adopted in respeet to the deposites of 
disbursing officers, alter the suspension of specie pay- 
ments, and witha view to safety, as well as to encour- 
age the early resumption of such payments, may be 
seen more fully in the documents annexed. 

It was consitlered proper to proceed, and attempt 
to withdraw all the public money from the discoutinu- 
ed agents, ss fast as " was wanted for public purposes, 
and as new and suitable depositories could be procur- 
ed to rceevive any thing obtainable beyond such 
amount, But while the former agents appeared to he 
secure, and to be making proper efforts to meet such 
evs, it seemed more conducive to the eventual safety 
of the money, and more cons stent with true wis'lom, 
as well as the conveniences of the treasury, to refrsin 
from unnecessary prosecutions and costs tll the early 
sesiion of eongres:, which had been called, in part, 
for the consideration of this subj:et. On the contra- 
ry, when any of the banks pers:sted in neglee'ing to 
pursue the prudent cours: of eortsi!ment, and in 

making no reasonable effurts to discharge the drafts 
on them in an acceptable manner, the department 
considered it a duty, however unpleasimt, to deliver 
their agreements and bonds to the solicitor of the 
treasury for suit. This has already been doue in 
nine cases; in some a8 a matter of precaution, to ob- 


and in others, to take the preliminary steps for an 
action against the sureties as well as the principals. 
Sone of the additional banks, rendered necessary 
to carry into eff ct one of the provisions of the late 
deposite act, have, on this occasion, proved the least 
prompt and efficient in meeting their obligations, But 
though the losses of a few may be severe, and consi- 
derable delay may arise in discharging their engage- 
ments; and though it has been proper, and has evinced 
a commendable state of moral feeling in many of them, 
to strike at the root of the present excess-s in paper, 
by curtailing largely both their issues and discounts, 
and thereby to make serious sacrifices; yet the condi- 
tion of them all appears to be sych as will, with the col- 
lateral security taken in most cases, render the United 
States probably safe against any ultimate loss. Con- 
sidering the wide spread pressure of the times, which 
had involved some of the banks, as well as their 
debtors, in extraordinary embarrassments; and that 
the public money, as a general rule, had previously 
been called from them only in moderate sums, as 
needed tor expenditure and transfer, it was not to be 
expected that several of them would be able to pay 
over at once, and in specie, the whole of the large 
amount then in their possession. 
More especially was this not to be expected, when, 
from the great accumulation of deposites, the specie 
of all of them at the time of the suspension, as well 
as for many months before, though lirger than the 
proportion held by most other banks, did not equal, 
and could not, without making a sudden and great 
change in the practice under our whole banking sys- 
tem, equal one-half of their indebtedness to the go- 
vernment alone. It is presumed that a considerable 
portion of the money since, »s well as formerly, paid 
by the banks on transfers and drats, his not been de- 
manded nor paid in specie. 
But no persons have been required to accept any 
thing else, nor, according tv the views of the under- 
signed, could they be, without a violation of law and 
sound policy. 


at home, but at distant points, and providing for it 
there by bills of exchange, (so many of which, during 
the past sexson, have failed to be paid,) the situation 
of several of the banks there is least eligible, not 
only for an early resumption of specie payments, but 
for a speedy and satistactory adjustment of their debts 
to the government. But in the western, and probably 
in the eastern and middle states, if not elsewhere, the 
ability to sustain such payments appears, by their 
returns, much greater than has been customary in this 
country. Thew specie, compared with their circula- 
tion, is as one to two, and one to three; and their im- 
mediate means, compared with their immediate liabili- 
ties, are Over one to three. Hence it as been hoped 
that the efforts which the banks were bound to make 
would lead, in most places, to the desirable evenis 
above mentioned, without very long delay. The 
objection usually urged against an early resumption, 
that the unfivorable balance of trade against this coun- 
try would, in that event, cause some of the specie in 
the banks to be drawn out and shipped, will, however 
trne in point of fact, possess much less force when it 
is considered that the delay hitherto has not prevented 
the export of specie. On the contrary, considerable 
sums, which were in ordinary circulation, have, since 
the suspension, been withdrawn, and a portion of 
them svnt abroad, while their place is badly supplied 
with depreciated paper. So happily adjus'ed, however, 
are the liws of trade, even in their influence on the 
precious metals, that while our custom-house books 
show an export since the 15th of May last, chiefly to 
England and France, of $3,708,320 of specie, they 
show during the sime time imports, chiefly from 
other quarters, of $3,140,020. Though the actual 
imports and expor.s have both doubtless exceeded 
those amounts since that period, and the ratio of dif- 
ference has been somewhat greater, yet the total drain 
has been much less than many have imagined, and 
produced less eff-ct on the general ability of the 
country and the banks to have specie p:yments re- 
sumed and successfully sus'ained. Congress having 





The drafts o° the treasurer for debts, when drawn 
on banks and not discharged on presentment, have, 
under instructions from this department, been often 
taken up in its behalf by the collectors and receivers, 
in order as muchas possible to relieve the public 
ereditor from delay and loss. New drafts, when the 
first ones were not prid ic an acceptable manner, have 
also in some cases been given on other depositories, 
and have helped to promote satisfactory adjustments. 
Since the discontinuance of most of the banks as 
depositories, this department has also found the use 
of drafis made direetly on receivers and collectors 
very acceptable to most of public creditors; and by the 
specie fortunately then on hand, and since collected 
by the reseivers, with a part of what was before in the 
mint, and some occasionally supplied by a few of the 
banks and collectors, a large amount of claims has been 
paid, and the treasury is ready to pxy others in it, so 
far as practicable, at puints and in a manner convenient 
to many. But, til the indebted banks resume specie 
payments, or increased collectiuns ean be made in 
specie of what is due from them and from the mer- 
chants, it must be obvious that the department, how- 
ever anxious to pay all the public creditors and 
officers in specie, when demanded, is unable to accom- 
plish so desirable an object. 

This is one of the evils incident to the existing state 
of the moneyed concerns of the country, and which 
cannot be remedied unless congress furnish additional 
means, until specie payments are generally resumed. 
Some intermediate losses, by a depreciation of bank 
notes, must, therefore, fall on those, whether credi- 
tors or officers of the government, who consent to 
tuke them rather than submit to delays in payment. 

Hence it seems highly reasonable that the govern- 
ment should hasten, as fast as possible, the restoration 
of specie p'yments, at least by its former fiscal agents 
who are s:ill in its debt. 

This would put an end to such losses. It also seems 
proper that thos: deposite banks which have not gene- 
rally answered the deminds on them, but have con- 
tinued to receive full interest on the deposites they 
had loaned out, should be required to pay it on the 
suns still retained, and from the period when they 
failed to fulfil their cblig»tions to the treasury. [tts 
manifest that the members of congress, commg from 
every section of the country, would be the bes’ judges 
of what further leni*y or severity might properly be 
exereised towards them; aad know ing more intimately 
the causes and consequences of the suspension of 
specie pryments by the binks in their respective 
neighborhoods, can decide with greater accuracy 
whether any indulgence coull hereatter be extended 
to them appropriately, exc. pt on the condition of an 
early resumption of sp-cie pryments, and an allow- 
ance of interest during any delay in meeting their 
fiscal engagements. Wiuh the means of inform :tion 
possessed by the untersigned, he do-s not hesitate to 
express an opinion that it should not be done without 
a compliance with such conditions, As further evi- 
dence of the ability of most of them on this subj-ct, it 
will be necessary only to advert to the abstract of 
their last returns, which has been previously an- 
nexed, 

From the mode of doing business in the southwest, 





tain additional security beyond what had been given; 


power to pass a bankrupt law, it would be worthy of 
consideration, if the power be ever exercised, whether 
all banks, and in any event, as recommended by Mr. 
Dallas and Mr. Crawford, all employed by the trea- 
sury, should not be su'j-vcted to its provisions, and 
on any important and del:berate failure in their pecu- 
niary dutics, be compelled at once to close their con- 
cerns. 


In respect to the banks in the district of Columbia, 
as well as others connected with the general govern- 
ment, it seems desirable that the measures adopted in 
relation to them, by congress, should have a strong 
tendency to encourage the earliest resumption of 
specie payments which is practicable and sate. For 
this purpose, little doubt can exist, that while those 
measures will be the most salutary which shall ev:nce 
a due literality and forbearance to the extent really 
required by the erisis, they should, beyond that, be 
rigorous in exacting the adoption of such steps as are 
sinctioned by the sound principles of curreney and 
the public faith. They will then help, at an early 
day, tu relieve the community, as well as the treasury, 
from a condition of the circulating medium, which, 
so far as it consists of bank paper irredeemable in 
specie, is one of the worst scourges which ean be in- 
flicted on society. It is no less hostile to the best 
maxims of political economy, than usualy subver- 
sive of every just sense of both moral and legal obli- 
gation. 


VII. ON THE MONEY RECEIVABLE FOR PUBLIC DUES. 


The kind of money or currency receivable for pube 
lic dues, is another embarrassment, concerning which, 
legislation has ben deemed proper by many. <A. 
change in the existing practice has been reques‘ed by 
others, without legislation. But, since the suspension, 
of specie payments by the banks, no change, which 
would sanction the receipt of bank paper not redee ma- 
ble in spveie, has been thought either prudent or per- 
missible by this department. Nor will such an one 
be adopted without the express direction of congress. 

Believing that specie is the best standard, and the 
only one contemplated by the constitution, for the 
public revenue and expenditures, as well as for the 
value of contracts and property, every departure from 
it for those purposes is deemed by the undersigned 
pernicious, if not unconstitutional, The question as 
to the expediency of using any other medium fora 
currency, is of a different character, and more compli- 
cated, But the ruinous consequences of a resort to 
continental money, bills of ercdit, or any species of 
paper not redeemable in specie, and which had been 
developed in our own experience, as well as in the 
soundest theories of political economy, were undoubt- 
edly a principal cause for those rigid provisions in the 
constitution connected with the currency. They re~ 
strict any st-te from issuing mere “‘bills of credit,” 
from making any thing a tender “‘except gold and sil- 


contracts,”? as well as confine to congress alone the 
power ‘to coin money” and ‘regulate the value 
thereof.”? The exercise of this last power, manifestly 
relating only to metallic money, appears to require 
merely the coinage of a sufficient supply at the mint, 
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prevening it from being depreciated on the one hand, 
should, on the other ot be so underrated as .o cause 
it to be too readily exported, or melted down for us 

in manufactures. 

The whole amount necessary for public pa: mo nts 
has been much m sspprebended. Witsow a surplus 
in the treasury, it would seldom exceed eight or ten 
millions of dollars, even if no evidences of debt, or 
any sind of paper money, were receivable. Like a 
running stream, the coin which flows in as constantly 
flows out, without much accumulation; one dollar 
helping to perform, in a single year, the service of 
payment and repayment numerous times. Indeed, 
the peop#e of the whole United States de. not, ina 
sound state of business and prices, need over one hun- 
dred and teu millions of an active cireulating medium 
for all their currency. ‘This would be a larger pro- 
portion of currency to our present population than the 
average has been from the adoption of the constitution; 
and if an exclusive metallic currency could be deem- 
ed desirable, would require only about thirty millions 
more than the specie which is supposed now to exist 
in the country. But the present quantity of specie 
being divided pretty equally between the banks and 
individuals, not halt of it is inactive cireulation; and, 
unless it becomes increased, and much more equally 
diffused, some paper is, of course, neces-ary to pre- 
vent a sudden revulsicn in prices and values, and to 
supply a siMicient circulating medium for the legiti- 
mate purposes of the states and the people. Sone 
paper will, probably, always be found convenient for 
commercial operations. lt would, therefore, be invi- 
dious, if not unauthorized, for the general govern- 
ment to deprive the states of any supposed advantage 
in the use of it, so far and so long as they may deem 
proper, or otherwise to interfere with their course, in 
relation to it, except to enforce the present constitu- 
tional prohibition against issuing any bi(ls of credi:, or 
making any thing a tender except gold and silver. 
Care, however, must be employed, incidentally, to 
avert, as far as possible, any evil influences which 
might otherwise be exercised over our own fiscal 
operations by the different local policies pursued on 
a subject of so much delicacy, hazard, and difficulty. 

The power which congress may possess to legis- 
late, with a view of furnishing a paper currency of 
any kind for the ordinary uses of the community, or 
of regulating, in any way, domestic exchanges, is not 
entirely clear, nov well defined. Whatever may be 
its just extent, it seems seldom, if ever necessary to 
be used, while the states retain such a wide and un- 
cisputed authority over banking; and while the local 
institutions, as well as private bankers, here no less 
than abroad, are generally so competent to effect ex- 
changes. Such a power is not expressly conferred 
in the constitution, nor does it seem to be implied, 
unless, in the execution of some plain grants, it may 
become proper to be exerted on any emergency, and 
without using means otherwise forbidden, unwarrant- 
able, or inexpedient. 

In regard to exchanges, it is believed that seldom, 
if ever, has any government, however unlimited its 
authority, considered it wise to preseribe special 
regulations for effec'ing them, Such a government 
might well feel empowered ‘to regulate commerce 
with foreign nations,” or between its own states, if it 
had any; but to regulate exchanges between individu- 
als, would, in most cases, be justly deemed arbitrary. 
On the contrary, the sound principles of trade seem 
to require as little interference as possible with fixing 
the price of commodities, or the mode and medium 
through which they shall be interchanged. Those 
principles would only yield avequate protection or 
security, furnish facilities appropriate and authorized, 
and establish a good standard of value. Inv'eed, the 
balances of indebtedness between different sections of 
the country, if left to work out their natural conse- 
queneés on the rate of exchanges, will usually, as they 
are now doing, correct excesses in business in any 
quarter, and be self-regulators, far superior to any of- 
ficious and minute legislation. The rate merely for 
exchanges can seldom exceed the expense of trans- 
porting specie between any two places; and, if sur- 
passing that, the excess must arise from what govern- 
ment has little power to cnre—that is, f om the diffi- 
culty in obtaining money where indebtedness is great, 
interest high, and credit impaired. 

In regard to the currency which is most suitable 
for publie purposes, whatever may be the authority of 
the general government to make or adopt a paper one, 
in full or in part, it is difficult to perceive why, after 
having established specie as a standard, having for- 
bidden any thing else to be made a tender, and having 
succeeded in encouraging the introduction of a supply 
of it into the country, very ample for all fiseal purpo- 
ses, it should expressly dispense with its employment 
as the most usual mediam for those purposes. The 
fundamental acts of congress as to the payments for 
duties agd lands have not made any exceptions in its 
use, om provided any substitutes, except the ‘‘eviden- 
ces of the public debt.” Any exceptions allowed 
onght certainly never to permit any thing, except spe- 
cie, to be paid ought as a rightful tender by the Unit- 
ed States; and this principle has always been strictly 
observed. But by constructioss adopted early in this 
department, and, subsequently, by the charters to the 
two United States banks, as well*as by an apparent 








sanction in the joint resolution of 1816, d ferent sub- 
stitutes of notes issued by those and state bunks, have, 
at diflerent times and under different modifications, 
heen perm tted to be received in payment. These, 
however, have been allowed only when regarded as a 
clear equivalent to specie, or by being readily converti- 
ble into it, and by betug recommended by some supe- 
ri r convenience or utility, as well as by great securi- 
ty. As specie likewise ombines safety, uniformit , 
general use, sound theo: y, and almos: universal expe- 
rience in favor of its common employment, the fra- 
mers of the constitution d:ubtless believed, as has 
been the uniform practice since, that a'l substitutes of 
paper, as they have les@ inttin ic value, though they 
often, by snialler weight or bulk, pos ess -ome quali- 
ties of greater conven ence for ce:tain uses, should 
never be permitted to be forced omeither the go: ern- 
ment or the commun ty withou: their express consent. 
As they depend also on ered t for their worth, ‘rust 
be bad policy to countenance them for either public 
or private use, when their credit does not rest on un~ 
doubted security, or to encourage such small denomi- 
natons of them as would be emplo: ed by those classes 
in society whose business i- of a kind whxh cannot 
be essentially promoted by the subst tates; whose 
profit is little or nothing devived from them; and 
whose losses: where depreciations occur, cannot be 
borne without distress, ' 

Another general objection to every substitute not 
resting on an equal amount of spec:e in pledge to re 
deem it, which was the orignal idea of a bank of 
issue, Is, that it tends to dispense with the necessity « f 
specie, in connection with the curreney, and thus, by 
converting more of it into an ar icle of trade, expel 
it from the country; while a circulating medium s 
introduced instead of it, which is usually less safe, 
and often t mpts to ruinous expansions in issues as 
well as business, so as to cause grat fluctuations in 
prees, unsettle the value of property and cont: acts, 
and sometimes strip from honest industry, in a mo- 
ment, the hard earning. of years. 

Besides these, a «peral d fliculty, in the use of any 
other substitute for publhe purpos s, is the pro-rasti- 
nation, disappointment, and embar: assme:t which, in 
ease ¢f its dcupreciation are sometim:s oceasioved by 
itto great national measures, as well as the discredit 
thus cast up un the wisdom of the gov rnment, for 
regulating its fiscal affairs in such a manner as to b 
unable to discharge punetua ly its engagements, and 
for the exhibuion of an example so mischievous to 
both ind viduals and nations. Another difficulty in 
‘his country is the want of equal value, at different 
| laces, in ary other, when compared with the standard 
of speeie, and the virtual violat‘on whch its receipt 
for duties may thus cause of the spirit of that part 
of the contitution requiring a'l impos’s to be ‘tun 
form.”” Nor can these two las! difficulties be always 
entirely overcome by the use of such payer, or an 
other, though redeemed in specie and on demand, if 
itbe taken at « distance from the place of its redemp- 
tion. But, in the administ:a ion of our fiscal concerns, 
it has always been very des rable to avoid the want of 
uniformity, and the de‘ay or expense, and sometimes 
the loss, ine:dent to the receipt for Isnds or duties of 
sich notes if redeemable at a distance, and which 
then would some'imes occur before they could be 
converted into specie, or such money as the public 
creditor was bound or willing to accept. In order, 
ther: fore, to prevent those mjurious consequences, 
one mode has been to accept no state bank notes what- 
e:er for public dues, as is now, and somet mes here- 
tofore was, the practice in respe:tto lands, Another 
has been, 'o permit none to be taken ex-ept such as, 
under permission of the treasury de;-artment, the ecl- 
lecting officers or the publ c depositories were will- 
ing at once to credit as specie. 

In our early operations, for purposes of facilitating 
remittsnees to the treasury, quite as much as for ac- 
commodation to others, e¢: Ikectors were instructed ‘o 
receive ceitain stete bank notes, payable near the seat 
‘f government, and which were to be credited as 
cash when forwarded by mail, or otherwise, to the 
treasurer, The justification offered for this course 
may be seen in a reportfrom this d: partm: ntin April, 
1790. The situation of the country, however, as to 
ease in communication, fscility in exch nges, and the 
nexrer loeation of many points «f collec'ion to those 
of expenditures, has since undergone stich grest im- 
provements, as for a long time to have rend rd the 
receipt of notes to aid in public transfers seldom ne- 
cessury and almost entirely disused. Another mode 
adopted by cong ess has been, to render the receipts 
of the notes of state banks, for any purpose less ma- 
terial, by providing those of a bank cha tered by the 
general governr ent, and making these Is‘, by law, 
receivable for all puble dues. But th's mode has 
ceased; and the legality as well as sound policy of 
the practice to r: ceive the notes of s'ate banks f rany 
public dues, wh ther dene with a view to fiseal or 
general convenience, and though under all the strict 
limitations before mentioned, has been questioned by 
some. Others have eonsidered ary limitation what- 
ever, by either the executive or this department, as 
not justifisble since the joint resolution «f 1816. It 
ic, therefore, respectfully suggested, thet a strorg 
prop’ iety exists for corgress to legislate more expli- 
citly on the whole subject. 
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It may be proper and useful to >dd. that as mo-t of 
the duties on impor's have been dis harged n checks 
on the buck where th bonds w re depo sted fur col. 
lection, or mits own notes, and seldom ‘nm those of 
barks at ony dis ance, li tle e» bartassment has ever 
arsen concerning the payments for duties in bunk 
notes. But, in teking them for lands, the remore 
siituaton of the purchasers, the receivers, end the 
tanks, has generally been such that frequent dilicals 
lies and ch-nges in practice have oecu: red during the 
pe: iod whle the United States bank : nd is bra ches, 
us well as the sta‘e benks, were em) lo ed as depos to- 
ries Inour wixed system of a currency, and one so 
long ands) deeply interwoven with the bus ne-s of the 
couniry, it was very inconvenie t en rely to avoid, 
an! atthe s:me time oecssinn Hy dang: rus to permit, 
taking the bills of any sate bank fo lands; aud the 
receipt of su h notes was cbliged to be either so re- 
str'cted as to prove of hiitle convenience to te come. 
munity, or a risk was ivcurred of many partia’ ar- 
ra: gements being made, aud some ultimate injuries 
sust«ined by the t-essury. 

Urder all these circumstances, the course lea tli ble 
to strong obj ctions appears to be fer congress to p e- 
se ibe some specific ;egul»tions on the whole subj. et. 

This could be effected by directing what alone ap- 
years safe, and what is understood to be the practice 
in both England and France. It is, that the bills of 
no local banks be taken, which shall not, from the 
near location of the bank, be equivalent to specie; be 
able to be converted into specie at very short periods 
by the receivers and collectors, so as to pay the publie 
creditors legally, if demanding specie; and be thus 
accounted for at par, and without expense to the gov- 
ernment. Another advantage from this course » ould 
be, its salutary check on over-issues by the neighbor- 
ing banks. 

The occasional convenience of a sound paper cur- 
rency for various purposes, whether national or indi- 
vidual, such as large payments, distant remittances, 
exchanges, or travelling, is highly valued 'y some, 
and, where gold does not circulate, is often very 
considerable. Butthe difficulties in keeping it sound, 
the hazards and losses incident to its use, and which 
have already been explained, are troublesome. Should 
congress determine that itis proper to furnish by its 
own authority, avd for the purposes before mentioned, 
some paper medium, of higher character and other 
than what now exists, in priv te bills of exchange or 
notes of state banks, no doubt exists that any benc fits 
which may occasionally be derived from its employ- 
ment can be readily secured, without treading on the 
debatable ground of either the power or the policy of 
chartering a national bank. 

Certificates, not on interest, but payable in specie to 
bearer or order, as well as being receivable tor all 
public dues, could be authorized to be given in pay- 
ment to the public creditor, whenever preferred by 
him, and sufficient specie existed in the treasury. 
This kind of paper would be very convenient in form, 
and would differ little from the drafts vow in use on 
banks, except being drawn on a known specie fund, 
and expressing on its face not only this, but its being 
receivable in the first instance for all public dues. It 
would possess the highest credit attainable in society. 

Asa practical illustration of their probable utility 
and convenience, even the drafts, Though exposed to 
several disadvantages which would not exist with the 
certificates, are near the par of specie, and furnish 
such facilities for large psyments and distant remit- 
tances that the amount of them, on both banks and 
collecting offi ers, kept ont unretarned, has inereased 
within a few months from the usual aggregate of about 
two millions to nearly four anda half millions. 

If the demand for such paper increased, public and 
private convenience might be promoted, and an equal 
quantity of specie at the same time preserved in the 
country, by reserving for this purpose, from any ac- 
cumulation in the treasury, a sufficient sum, and by 
placing it ata few important and convenient points, to 


‘render a greater num! er of certificates redeemable 


there with the very coin, whose representative they 
are intended, and honestly ought to be. 

All the advantages of these certificates could thus 
be furnished, by merely paying them out to the public 
creditor, when more desirable to him than specie. 
But no loans of them appear advisable, nor any bank 
incorporation, bank officers, or hank machinery what- 
ever, in connection with the subject. They would 
combine the most important requisites appertaining to 
any paper currency— such as the greatest security, an 
entire specie basis, and the unity of all issves in one 
body; while the control over these last, which it is so 
very desirable to preserve independent, would be 
placed and regulated by law, so as to prevent any in- 
terested or injurious excesses. The whole risk would 
be the loss by casualty or unfaithfulness of any of the 
specie that was held to redcem the paper, and which, 
as well as the expenses, would probubly be in part 
remunerated ty the loss of certificates before they are 
returned. If the residue of the expense should 
constitute anv considerable objection to the svstem, 
it could be fully obviated by a moderate and fixed 
premium for the ecrtificates, either when issved or 
redeemed, 

The common drafts of this department, in their 
present convenient form, possess one advantage, 
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which could sometimes be imparted to the certificates, 
When used at places against which the balance of trade 
exists, but drawn on places in whose favor it is, the 
former do now, and may hereaft: r, not only facilitate 
essentially the domestic exchanges, but, at the same 
time, supersede numerous bank transfers, and the 
more expensive trausportation of specie itself, 

Lhe mint certifieates, heretofore given on the de- 
posite of bullion and specie, for coinage might easily 
pe made running to bearer or order, abd receivable 
for all public dues; and, in that way, would contribute 
to the same desirable ends. 

The present brancheso! the mint, if not numerous 
enough, ndr situated at convenient places for the re- 
ceipt of specie and bullion for this purpose might be 
aided by two or three agencies, instead of more ex- 
pensive new branches, at points favorable to the inter- 
ests of the mint and of the community. 

it must be obvious that the paper of any bank will 
be less safe and useful in being received for public 
dues, in proportion as it may want such solid securi- 
ties and foundations as the certificates before des*ri-ed, 
But if the notes of state banks are made receivable 
for such dues, under certain limitations like those 
which have been explained, the other most desirable 
guarantees for their satety, whether looking to any 
use of them by the general government, or to the du- 
rable interests of the states themselves, seem to be for 
the utter, first, to impose on the ex sting banks, so far 
as lawful, the checks mentioned ina subsequent part 
of this communication. They could next authorize 
very few banks hereafter, except those of mere dis- 
count and deposite, and where the power of making 
payer issues to pass as money is added—a power, so 
sovereign in its character, and so indispensable to be 
vigilantly gaarced, could require a large proportion 
of specie to the circulation and deposites to be kept 
on hand, and, in addition, have the faith and s curity 
of the state pledged to indemnify the community, as, 
in the case of the above named cervificates, would be 
pledged those of the general government. ‘Ths would 
greatly inerease the caution and watch ulness of all 
concerned, and could be done by s; ecil laws for that 
purpose, or by allowing no new banks here:fter, ex- 
cept state banks so organized, or by requiring state 
stocks to be owned by all the banks, and lodged 
in trust to the extent necessary, with the specie on 
hand, to secure the immediate redemption of all 
the bills issued; and all the deposites p-yavle on de- 
mand, Anothr kind of security beyond what now 
geuerally exists, would be, never to permit depos: 
ites to be received, payable on demand in speci-, (a 
practce so very dangerous to the bill-holdcrs,) ex- 
cept in the case of special de posites k: pt for a mode- 
rate compensation. The only other description o! 
security which is Lkely to prove in any ce_ree effi- 
cient, seems to be of a penal charter, either by 
extend ng the provisons of a bankrupt Icw to ail 
banks, as before suggested in resp: ct to such as may 
be fiscal agents, or by atiowing a'l depos:tors, puble 
or private, and all bill-bolders, vot only a 'arge inter- 
est, but severe prosecutions against the directors alter 
any deliberate omission by tanks to d scharge their 
duties in the manner provided in thew chart rs and 
contracts. The paramount o'jeet in all such provi- 
sons should, of course, be to guard aga‘ust abuses, 
and rclorm existing evils, though, in some instane: s, 
the case may have become so desperate as to require 
even amputation to save tie. Every thing el-e con- 
ecrning bank paper issuppos: d to belong tothe wisdom 
and sound diseret.on of the sever.1 states, as they may 
preter, from time to time, to create and emp'oy it. 
Withn the const tutional Il mitations, and as soon as 
dveme.l exped ent by any of them, specie alone, or 
paper, or a mixed medum of both, as considered 
preferab'e by cach for its own purpo-es, can be, if it 
be not now, establshed. At the same tims, it is 
hoped and believed that no wi-hexists in any quirt r 
to prevent, but rather a deep and general anxiety, like 
that evinced | y congress, the executive, and this de- 
partment, for some yesrs pat, loencouage the same 
sound curr. ney for the uses of the peop'e snd the 
stat: s, as for the fiscal oper. tions of the geniral gov- 
ernment. 

VIII. SOME GENERAL CAUSES AND REMEDIES OF THE 
PRESENT EMBANRASSMENTS. 

In conclusion, itis the mtention cf the undersigned 
not to advert to the chief causes of the reece nt calam:- 
ties, except so taras they are connected with our 
financial condition, and as appears necessary to ind'- 
eat’, briefly, a few remedics by me.ns of general 
li gislation. 

Without doubt one of these eauses was the over- 
production of cotton, coupled with the Lorge and sud- 
cen depreciation of its price. 

The whole product, though before so great, had, 
within three years, been increased prob biy more 
than one handred millions of pounds, so as to exceed 
ina single year the enormous quant:ty of five hundr: d 
and forty millions of pounds. The fail of price was 
sich, as on that quantity would make a difference in 
its value of near forty millions of Collers. The oc- 
currence of this tall, however, was st such a period 
of the year as not mueh to affect over ball the last 
crop; but the violence of the shock, though thus 
lessened, sill occasioned a loss to sna; palling amount, 
The fall was chiefly conseque:.t from the over-pro- 


duttion, and the abrupt withdrawal of foreign creci’, 
combined wi li some other cireumstances which need 
net now to be particularized. ‘Lhe over-productiou 
originated parily, like most other excesses here, from 
wn extraordinety extension of credits and of bank 
issues, and paitly from keeping open the seles of 
public lands to all persons, and at the former low 
prices, after o her articles, including coiton and 1 nds, 
had suddenly risen much in thew nominal va'ue 

Under this tempting sta'e of things, those sales were 
exorbitantly enlarged, ll they swmouuted to over 
twenty mil-ionsof acres in ayear, when not more thas 
three or four millions were probably necessam ; and 
not so much had before’ been requisite, annually to 
meet the natural demands tor new putle lands for 
raising cotton, and for all other kinds of agricultural 
employment. Lut this excess in sales, so unexpecte d 
and ruinous, can, itis believed, b« averted’ hereafter, 
whenever they are likcly to go beyond a d sirable 
amount, by passing laws which stall confine them to 
actus] settlers, or increase the price to others. The 
sume miasures, with cther remedies hereafter sug- 
gested for some other existing evils, will help to 
correct future excesses in the production of the great 
domestic staple of the Union. 

Another of the causes of the present embarrassments 
was the unprecedented quantity of foreign goods im- 
ported. By stimulants to overtiading, suci as very 
extended and often renewed c:edits abroad, as well 
as xt hom: so treacherous in «ppeara ces of pro-- 
perity, those importstions were dangerously swollen 
to the amount of almost two hundred millions of dol- 
lars a year, and thus constituted av excess over cur 
exports of about sixty millions, and involved the 
country in a foreign deb', merely commere al, whose 
balanee aganst us, after all proper deductions for 
freigits, profits, and similsr considerations, probably 
exceeded the aggregate of thirty milions of dollars. 

i hat excess, so li tle anticipated and so ind screet, 
the syst m of credit formerly in use, and beter regu 
lated would have seasonably prevented, by requiring 
un early adjustment of balances, and, thus turning the 
for'ignu exchanges agamst us, would have stopped 
many extravagances both n trade and bank issues, 

But, stmulated and unrestrained, as before de- 
scribed, it increas: d the duties some millions b: yo: d 
what a prudent, though prosperous state of trade was 
likely to produce, and, combined with some other 
causes, has ove: whelmed the mercantile interest with 
many of those di-asters under which .t has suffered so 
severely the pustse son. From ma: y of these, no just 
legislation can vow afford much relicf. Nor eculd any 
legislation heretofore have prevented severe revulsious 
from this source, except by imposing checks on mor- 
dinate credit aud banking, as well as on sudden and 
large expans. ons and contractions in bank issues, and 
by that furth: r reduction of the tariff, wh ch has been 
so stir nuously urged for two years past to be adop'ed 
whenever our fiscal condition evinced that the whole 
of the accruing duties were not needed for publ ¢ pur- 
poses. Berause the great surplus, forced! into the 
treasury by the excesses in the sales of land, and in 
duties on imports, not being seasonably withdrawn, 
either by equivalent approprvations, or further reduc. 
tions in the current receipts through m w laws or by 
ia es ments, has undoubtedly contributed, through 
the loan of it while in deposite, to sustain, in some 
de-ree, if not produce, the spirit of overtrading. 
That surplus was often deprecated; and the only sound 
legal preventives still app: ar to this department to be, 
the mexsures before enn merated for preven'ing its ac- 
cumulaton., And after it had undes:yned'y happened 
the wisest di:posal o! it was su; posed to be, to expend 
it, as fast as useful, on proper objects of a public 
character. and, in the mean time, not to have # on the 
d-posite barks, but to inv st it in state stocks, as a 
prosident fund to remain both safely and profitably 
till wanted to aid n meeting current expenditures or 
extrao: dinary cont nyencies. 

The unders¢ned regrets that he was not so fo: tu- 
nate in susta‘ning his opinions concerning the tran 
sient snd fluctuating character of the exe: sses in our 
resenne, a8 to have received the concurrence of con- 
gies in relation to those ca:tionary provisions for m- 
jerly recommended by hem for meeting th: revulsicns, 
leficiencies, and contingenci:s, which he supposed 
incident to them, as well «ss to our finarcial system 
generally. He is, at the same time, aware that the 
deposite act, so far as it pl ced a part o! the public 
money with the states for sxfe keeping, and the trea- 
sory circular issued by the di: ection of the executive, 
as to the kind of money recenable for public lands, 
were intended, among cther things, to obviate a por- 
tion of the evils connected with those excesses. Nor 
does he entertsin ar y doubt that they both contributed, 
at first, to awaken caution among the more consider- 
ate, and to excite strong suspicions, it not convictions, 
in prudent minds, as to the great extravayancies of 
credit into which the commurity ha! rashly plunged. 
But after those measures had aceomplished these and 
simil r benefits with a portion of the e mmunity, 
thongh others still feit justified in anticipating a con- 
tinua ce of su: pluses and distributions, the subsequent 
influence of either the act or the circular, in checking 
the threatened mischiefs, is bclieved, in most eases, 
to have been overrated. The operations of the depo- 





site act, in supplying deficiucies of :eveneec, by a 








recall from the states, however well] mtended, will 
probably prove very ceficie: t. In some cther respects 
they have, by first requiring to be speedily collected 
and sub-divided atmeng more numerous banks trom 
tcn to fifteen millions of doilars, and then compelling, 
within the short peri: d of one months from the first 
of January last, another coilection acd transfer of 
nearly forty millions more, and much of it from the 
meichants, and to paces net situated in the usual 
channels of trade or of large fiscal operat-ons, unques- 
tonably aggravated many of the distressess which 
had their prineipal crigin in other causes, Those 
operations vecess«rily aidcd to produce the derange= 
ment that occurred in the domesiie exchanges, aud 
imposed a task on the banks, unprecedented for its 
amount and difficulty, By converting suddenly nto 
demands for specie very 'arge sums, vost of which 
were belcre mere eredits, they also hastened, if not 
increascd, the loss of confidence in banks that has 
sivee su widely impvired their character aud uscful- 
ness, 

Another, snd the last g: neral cause of the present 
embarrassmen's which wll be noticed, as having much 
connection with our financial «ffars, has been an un- 
necessary and injudieicus inercase of bank exapital, 
discounts, and issucs. A similar increase, however 
this mvy have been influence d by the large  mporary 
deposites of public money made vith banks and state s, 
and by the causes before alluded to, bas happened in 
seme fi reign countries, as well as here, during the 
same p riod, !rom cthe: great commercial and wone- 
tery impulses, th t are perman nily connected with 
ull paper systems not tounded entirely on specic. 
‘These impulses have operated in some measure ind: - 
pendently of several trans ent and Ioeal causes, whi se 
effects have, by many, been much exaggerated. {tis 
prebable that they never can be properly eo.troll d 
under such a system 0! expensive erecit, wh le the in- 
dividual dire ctors of much of that ercdit have so l ttle 
separate legislative restraint pleeed over their eun- 
duct, and have private int: rests at stake, which, in the 
pursuit of imimediate end large profits, must usually 
possess a strony th so superior to that of any sense of 
general cuty to consult the public security, 

the amount of creulation which existed in the 
eatly part of the last year, had inereased thirty mil- 
Hons or for'y m Hhiens of dollars in only three years. 
It continu: d to expend fir some months afterwards, 
and in the last am.ual report was cous dered likely to 
prove ru nous to steady prices; to surround w.th dan- 
ger every sp ei sof sound trade; and not to be sus- 
c ptibl. of that rednetion to proper d men-icns, which 
was nccessary, and sceon inevitable, without probably 
producing seme of the wide-spread suff rings which 
have since hay pencd. The consitutional power of the 
general government, to cheek such evils, exce pts 
before indi. ated, and incidentally, through the kind 
of meney it can and shou'd permit to be empl yed 
n its revenues and expenditures, is apprehended to 
be limited. Through the latter, it may usefully dic- 
eowage, as Of Late years has beon «tt: mpted by con- 
gress: s well as the cxecutive, the dangerous issues 
of snivli bills, and, indecd, pepcr emissions of any 
kind which are not p:id on demand in gold or silver 
coin ot the place wh: re issu: d, and shell not be equiv. - 
lent to specie #t the pl.ce where off rod, snd convert.- 
ble into gold or slver upon the spot, at the will of 
the holder, and without delay or less to him.” For 
the like purpose, it may likewise continue inflexible 
(o countenance tor smaller payments, and in the busi- 
ness of society not particul«rly © mmeic al, a metallic 
currency; Which is not lable lke bank paper to sur’- 
den fluc'ustions and great loss: s. A further wise step 
would deubttess be, to refrain to make, by its own 
acts, any uddit on 10 the amount of bank cepital, al- 
ready too great; and to rely on bank paper as hitle as 
preet ceble, when authorized in the improvidc nt man- 
ner which has often preva lec, and exh bited so n:uch 
teeblene ss and ins: curity, as wellas produc d so many 
inconvenk nees and losses, 

It appears to the and: resigned that, sll beyond thir, 
which can be ben: ficially :ccomplished, in conve: ton 
with the Isst cause of the present embarrassments, 
vnd without an a terstion m the const tution conf r- 
ting on the general government direct authority over 
every kind of banking, mut be ¢ffeet) d shroeugh the 
state legeslatues, and the commercial hab ts of the 
community, Much improvement esn, doubtless, be 
wmtroduced, if the legislatures will impose ‘hose add - 
tional r guitations, restram's, and securities, wh ch 
lave been before enumer ted, Mauch more will also 
follow, and substenttal reliet be afforded to the pecple 
wt large, din addition to the other measures recom- 
mend. «@, individuals will exere'se the wisdom to pl«ce 
agreater rel ance on res) capital, active industry, tru- 
gvlity, and well grounded evedit, than on that infloted 
s\siem whch of laic has cotemporaneous'y prevailed 
to such a ruinous:¢xtent, both in this and some o:her 
cuntrics—a system, whch hes be em encouraged by 
some persons, under the delusive idea that there was 
no ove rirading of any kind, till a revul-ion has occur- 
red «ulmost without a parallel, and has given to come 
meree and eredit x biow, whose destruciive effects it 
may require years fully to repsir. 

Ali which 1s respectfully submitted, 

LEVI WOODBURY, 
S:cretary of the ircasury. 
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DEFERRED CHRONICLE. 
The hon. Mr. Maxcy, U.S. charge d’ affaires to 
Belgiuin, sailed from New York for Liverpool in 
the packet ship Virginia, on the 25th ult. 


M. Pageot, late charge d’ affaires from France to 
the United States, sailed from New York for Eu- 
rope, with his family, in the packet ship Poland, on 
the 8th ult. 


Specie. The amount exported by the packets 
sailed from New York on the 25th ult. was $135,000 
by the Virginia, to Liverpool; and $112,000 by the 
Louis Philippe, to Havre. 


Type setting. The Lyons (N. Y.) Argus says: 
‘«‘Francis A. Marsh, an apprentice in our office, who 
has been in the printing business only eighteen 
months, set eleven thousand four hundred and 
eighty-uine ems, for the newspaper, in eight hours. 
When this is beat he will try again.” 


The revenue cutter McLane was recently lost, 
by being capsized in a sudden squall, as she was 
beating into Hadley Harbour (Island of Naushon) 
and captain Mosher, a pilot on board of her, was 
drowned. 


Salaries to governors. From a table in the To- 
ronto Constitution, it appears that the four gover- 
nors of Upper and Lower Canada, New Brunswick 
and Nova Scotia, receive annual salaries amounting 
to $92,000, while the governors of twenty-four 
states in the Union receive but $54,782. 


Grand squirrel hunt. The Wheeling (Va.) Ga- 
zette states, that two parties, of thirty each, of ci- 
tizens of Tyler county recently engaged in a squir- 
rel hunt for a wager, (a dinner for the whole com- 
pany), and at the end of the second day they as- 
sembled at head quarters to count the spoil—when, 
one party produced six thousand and seventy-six 
scalps, the other, seven thousand and fourteen! mak- 
ing in all thirteen thousand and ninety squirrels kill- 
ed in two days! 


Bees. The Winchester Virginian gives this sto- 
ry of the busy bee: 

‘‘A gentleman of this town on Saturday last, took 
from two hives about twenty-five pounds of honey, 
which he placed in dishes, in an upper room of his 
dwelling, with the windows up, in order to let the 
bees escape that were on it. The next morning the 
bees were found to be collected in considerable 
numbers removing the honey, and before they could 
be expelled, which was done vi ef armis, they had 
succeeded in carrying off thewhole. ‘Thus, in the 
short space of two hours—we are credibly informed 
they were not engaged at it a greater length of 
time—they had carried away about twenty-five 
pounds of honey. ‘This affords one of the most 
singular instances on record of the industry of the 
honey bee. 


Manufacture of iron. Dr. F. W. Geisenheimer, 
of New York, has taken out a patent for the appli- 
cation of the cold, as well as the hot air blast, in 
inaking iron with anthracite coal. 


The Philadelphia banks. The American Senti- 
nel states, that from and after the suspension of 
specie payments up to the first of the present 
month, the loans of the banks of Philadelphia have 
been diminished one million seven hundred thon- 
sand dollars, and their circulation decreased about 


-one million five hundred thousand dollars. 


Victor Cousin, in his report of the Prussian schog} 
system, says that there does not exist a single hu- 
man being in Prussia who does not receive an edu- 
cation suited to his avocation in life. In 1831, 
that country, with a population of 12,796,832, had 
2,043,030 children in 22,749 public schools, the 
nuinber of teachers employed being 27,749. 


Will of Samuel Jones. Some time since, Sam- 
uel Jones, of Oysterbay, died, leaving a will, in 
whieh he bequeathed thirty thousand dollars to the 
towns of North Hempstead and Oysterbay, for the 
support of the poor and of common schools, The 
will was contested before Henry I. Hagner, esq. 
surrogate of the county of Queens, and its validity 
established. There are some curious bequests in the 
will, which formed the chief ground of questioning 
the soundness of mind of the testator. 

The decision of the surrogate was appealed from 
and the appeal contested before judge Ruggles, of 


this cireuit, at his office in Poughkeepsie, on the 


29th July last, and the decision of the surrogate in| 


all respects confirmed. 

By this decision an ample fund will enure to the 
two towns, which have been the subjects of the li- 
berality of Mr. Jones. 

We think the example set by Stephen Girard and 
a few ethers, including Samuel Jones, indicative of 
élearness of mind and good judgment, and might 
sith adyantage be followed by many men of large 
estates, [Long Island Star. 





Mr. Foa: and the Methodists. The following high 
compliment was paid Methodism by Mr. Fox in his 
Finsbury lectures. ‘The first cireustanee which 
I think operated to the amelioration of the poor in 
this country, England, was the rise of Methodism, 
and this was a heart stirring influence. Whatever 
flaws a severe critic may find in the supposed aims 
or real proceedings of John Wesley, there can be 
no doubt that he deserves to be classed among the 
most illustrious benefactors of the nation.”’ 


Capt. Dimmock, of the U. S. army has arrived 
at St. Louis, (Mo.) He is detailed to survey the 
military road from the Mississippi to the head of 
the Arkansas. Major Smith, general Atkinson and 
major Kearney are the commissioners to superin- 
tend the location of the road. It is expected that 
they will commence operations immediately. 


An army general court martial has been directed 
to convene at Fort Monroe, for the trial of such 
prisoners as may be brought before it. The court 
consists of 
Bvt. It.col. A. C. W. Fanning, 4th art’y. president. 





Bvt. major R. M. Kirby, Ist art’y. ) 

Capt. E. Lyon, 3d art’y. 

Capt. J. M. Washington, 4thart’y. b 
Capt. D. Van Ness, Ist art’y. Seppzteeee: 
Second it. T. L. Brent, 4th art’y. 

Second It. R. Ridgely, 2d art’y.j ° 


First It. J. R. Irwin, Adj’t. 1st art’y. judge advocate. 


The Louisville Advertiser of the 23d ult. states 
that wheat had fallen to 75 cents per bushel, and 
that millers had ceased buying at that price. 


Apotheosis of Napoleon. Rev. Mr. Gutzlaff saw 
in a Chinese temple a marble bust of the French 
conqueror, before which incense was burning and 
priests were worshipping. ‘The emperor arébably 
never expected an honor of this kind. It was, 
however, a pious mistake—as the priests had never 
heard any thing about the foreign barbarian to 
whom they were thus doing worship. 


Judge Kilgour, of Montgomery county, Md. was 
killed near Poolesville in that county, by being 
thrown from his barouche, when on his way to 
Rockville from a visit to one of his farms. He was 
much esteemed, and has left an interesting family 
to lament his loss. 


A shark eight feet long was caught in the Poto- 
mac last week, between Washington and Alexan- 
dria. P 


Emigrating Indians. The New Orleans True 


American of the -22d ult, states, that capt. Page of 


the U.S. A. superintendent of the Creek emigra- 
tion, for some weeks past encamped at Pass Chris- 
tian, has been ordered to Arkansas on a special 
mission, and lieut. ‘T. G. Reynolds succeeds him in 
the superintending. 

Upwards of six hundred Indians arrived at the 
Pass on Saturday morning, many of them very sick 
of the dysentery, some of whom had died, among 
the rest, several of the principal men, which was the 
cause that the visitors to the Pass were disappoint- 
ed in witnessing the usual sports of ball play, &c. 
The accession of numbers will, however, render 
the future plays more brilliant. 


Army movements. Orders had been received at 
St. Louis from the secretary of war, for the 2d regi- 
ment of dragoons to leave on the Ist of Sej:tember 
inst. for ‘Tallahassee in Florida. The orders also 


direct that the troops and horses shall be taken by 
land. 


Captain Lawrence Kearny has been appointed to 
take charge of the Ohio, 74, from New York to 
Boston. On arrival at the latter place, she will be 
taken into dry dock for examination. 

Captain M. C. Perry has been appointed to the 
command of the new steam frigate Fulton, at New 
York. [army and Navy Chronicle. 


Twenty-five miles of the Genesee (N. Y.) canal 
are to be immediately put under contract; the re- 
mainder of the work in the fall. 


Mortality at New Orleans. <A slip from the 
Morning Press of New Orleans, gives the following 
teport of deaths for the preceding week. 

The number of deaths, by all diseases, during the 
past week, furnished from the books of the several 
nlaces of burial, are as follows, and may be relied 
on as accurate: 

Protestant, - - . - : 20 

Catholic, - - - - - 12 

Potter’s Fieid, . - - - - 365 

Nineteen cbildren are inciuded in the interments 
at Poiter’s Field. 


In New York, last week, there were 198 deaths; 
129 were of children under five years of age. 





ee 


Monument to the memory of the Bradleys. Op 
Tuesday the 22d ult. corresponding with the 11th 
of August, O. 8. 4 monument was raised in the 
town of Concord, N. H. to ¢ommemorate the 
massacre of the Bradleys and others, in 1746, by 
the Indians. _The monument stands on the north 
side of the road leading to Hopkinton about a mile 
and a half from the state house and near the scee 
of massacre; is a plain granite shaft, 12 feet in 
height resting upon a base somewhat elevated and 
upon an elevated spot, and bears the following in- 
scription: . 

This monument is 
in memory of 
SAMUEL BRADLEY,* 
JONATHAN BRADLEY, 
OBADIAH PETERS, 
JOHN BROWN 
and 
JOHN LUFKIN, 
who were massacred August 11, 1746, by 
the Indians. 


od 


Erected 1837, by Richard Bradley, son of the hon. 


John Bradley, and grandson of *Samuel Bradley. 


Munier, the would-be assassinator of Louis Phi- 
lippe, has arrived at New Orleans, via Pensacola, at 
which place he was landed from the French brig of 
war La Perouse, of 20 guns. All the captains of 
American vessels in the ports of France refused to 
receive Munier, and it became necessary for the 
government to send him away, or permit him to 
remain. The citizens of New Orleans are not 
pleased with the accession of this distinguished 
guest, and seem disposed to wreak their anger upon 

im. If excited at all, should it not be directed 
against the government which sent him thither? But 
we are a tolerant people, for we see it stated that 
the officers of the ship who bore Munier to our 
shores, have been entertained by com. Dallas on 
board of the Constellation, lying at Pensacola. 


Unless there is some error in the natme, we may 
expect another slayer of kings: 

Paris, July 17.—The brig Laurier, commanded 
by captain Doret, on board of which the regicide 
Boireau had been embarked for New York, was 
obliged to return to Brest on the 11th, in conse- 
quence of the incessant contrary winds she expe- 
rienced off the Azores. The sailors not being able 
to account for such bad weather at this season, as- 
cribed it to Boireau’s presence, and loaded him with 
mafedictions. [.American. 


The ruling passion strong in death. Dr. Harris, 
in his life of commodore Bainbridge, speaking. of 
his last illness, says, ‘‘his intellect continued per- 
fectly sound and collected till about two hours be- 
fore his death, when occasionally it wandered. At 
this time he called for his sword and pistols, which, 
not being attended to, he raised himself partially 
out of bed, and demanded those instruments with 

reat vehemence, and ordered that all hands should 
e called to board the enemy!” 


Horrible death. A fisherman named Thompson, 
was drowned at Boston on Thursday night, under 
the following strange circumstances. It appears 
that the man had fallen asleep in the bottoin of 
his small boat, which, as it is conjectured, drift- 
ed under a wharf at the north part of the city. 
There it became wedged in among the timbers; 
while the tide rising rapidly, every moment was 
hastening the catastrophe—his death; and still he 
waked not! In all probability, the poor feilow was 
not awakened until the continued rising of the tide 
pressed the boat against the fop of the wharf, and 
forced the water inupon him. There was no way 
of escape—he was bored up, as it were—coffined 
alive! The agonizing cries of the wretched man, 
as the horrible conviction of his inevitable death 
presented itself, was heard by the watch, but ere 
assistance could reach him, the waters had closed 
over him forever, [N. Y. Sun. 


A very fine steamboat, 130 feet long by 29 fect 
beam, was launched on Saturday, the 2d instant, at 
Baltiinore. This boat has been built under the 
direction of capt. Thompson for the United States 
engineer department, and will have a dredging ma- 
chine on board, to operate in clearing the channel 
in Core Sound, North Carolina. 


Exploring expedition —The New York Times 
says,—‘‘From all we can learn, we presume the 
exploring expedition will soon be ready for sea. 
Mr. Reynolds’ appointment to accompany it will 
give satisfaction to a large portioa of our citizens, 
and will contribute, we think, much to its success.” 


At the sale of Charles Kemble’s theatrical pro- 
erty, a wardrobe from Sir Walter Scott, with a 
yrical effusion accompanying it, brought twenty- 
three guineas; a Napoleon standard taken at Wa- 
terloo, two hundred and forty-one guineas. 
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